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Irop MAHIIYPOB,
Jdmvurpo MAHIIYPOB,
Ana XPAIITYHOBA

MIXXHAPOIHI CTAHIOAPTH
IHKAIO3HUBHOTI'O PO3BUTKY
SIK OCHOBA ®OPMYBAHHSA
ESPEKTHUBHOI EKOHOMIYHOI{
IIOAITHKHU NEPXXABHU

Pe3iome

[o neBHOI Mipy y3aranbHeHO po3pobKkM aBTOpIB Yy ranysi iHTerpanbHoro
OLHIOBaHHA CTaHy Ta ANMHAMIKN €KOHOMIYHOIO pO3BUTKY YKpaiHu.

MigpcymoBaHO Ui BaraTopiyHi OOCNIAXEHHS Ta OKpPecrneHo MeTy CTaTTi siK
KOHLlenTyanbHe BU3HAYEeHHs IHKMIO3MBHOMO 3pOCTaHHA y popmati Moro TpakTy-
BaHHA BMNSIMBOBUMW MiKHapOAHWUMM OpraHisauisiMy, OUiIHIOBaHHA BigNOBIigHOCTI
CTaHy eKOHOMIKM i couianbHOl chepn YkpaiHM cTaHgapTam iHKMH3UBHOMO 3pOC-
TaHHSA Ta po3pOOEeHHs Ha Lii OCHOBI 3axofiB Aep)XaBHOI MOMITUKW, peanisauis
SAKUX CNPUATUME MOJONaHHI0 KPU30BMX SBULL B €KOHOMIL KpaiHuM i npoTugil rno-
©anbHMM BUKNUKaAM CbOrOAEHHS.

© Irop Manuypos, Amurpo Mannypos, Aua XpanyHnosa, 2018.

MaHuypos Irop, OOKT. eKOH. Hayk, npodecop, un.-kop. HAH YkpaiHun, gupektop IHCTUTYTY CUCTEMHUX
cTatucTnyHux gocnigpkedb BH3 «KHEY im. Baguma etbMaHa», M. KuiB, YkpaiHa.

MaHuypos OMuTpo, KaHA. eKOH. Hayk, 3aBigyBad Bigainy MiHictepcTBa cbiHaHCiB YkpaiHu, M. Kuis,
YkpaiHa.

XpanyHoBa fAHa, KaHA. eKOH. HayK, AoueHT kadeapu ctatnctukn ABH3 «KHEY im. Baguma Metbma-
Ha», M. KuiB, YkpaiHa.
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3asHa4yeHo, WO 0cobNMBMIA iHTEpPEC BUKIIMKAE aHani3 HOBUX MigxodiB OO0
NpoTHAIT UMM BUKIIMKAM, pO3pobreHnx MiXKHApPOOHO crhinbHOTOW y dhopmarti pe-
anisauii koHuenuii iHKN3NBHOMO 3POCTaHHS.

HaibinbLl KOHLEHTPOBAHO Ui NigXoan BUKNAAEHO Yy NPOrpamMHOMYy OOKyMe-
HTi Pagm OECP, skun mae Ha3By «HoBi nigxoan 0o npoTuail €KOHOMIYHUM BUKMU-
kam» (aHrn. — New Approaches to Economic Challenges — NAEC) Ta dopmye
BaXXNMBUIA CUCTEMHUIA NPOLIEC, CNPSIMOBAHUIA Ha PO3pobreHHs i nocnigosHe no-
NiNWeHHA aHaniTUYHOI AisNbHOCTI Ta IHCTPYMEHTapilo, SKi MaloTb BUKOPUCTOBY-
BaTMCH MDKHApPOOHUMM OpraHisauisMn n ypsgamum okpemux KpaiH 3 MeTo BUpi-
LLEHHS NUTaHb, OKPECMEHUX BULLE.

Ha ocHOBi BMKOPUCTaHHS METOAY FONIOBHUX KOMIMOHEHT YAOCKOHANEHO Me-
TOAOSIOri0 OLiHIOBaAHHA CTaHy eKOHOMIKM i couianbHoi cdepu YKpaiHu Ta 3ginc-
HEeHOo aHani3 BignoBiAHOCTI LbOro CTaHy MiKHapOOHUM cTaHZapTam iHKIH3MBHOIO
PO3BUTKY.

3a pesynbTaTamu aHarnisy 3pobneHO BaXXNMBUIA KOHLLENTYarnbHWUI BUCHOBOK
OO0 HEeBIiANOBIOHOCTI HUHI Aitoyol MoAesii eKOHOMIYHOT noBefiHkKM YKpaiHu BU-
KNMKam CbOroeHHs!, Lo, BiANOBIiAHO, NPU3BOAUTL OO TAKOro CTaHy €KOHOMIKM i
couianbHOI chepy YKpaiHu, SKOMY BNacTUBI O3HAKM «MaTOMOMYHOCTi» Ta «TOKCU-
YHOCTi>».

3a pesynbTatammn 6araToBUMIpPHOrO OLLiHIOBaHHSA CTaHy €KOHOMIKM YKpaiHu
po3pobneHO NpakTUYHI pekomeHaauil Woao BAOCKOHANEHHS AepKaBHOI €KOHOMI-
YHOI MONITMKK, peani3auis 9Koi, Ha AYMKY aBTopiB, CPUSATUME OAOCATHEHHIO CTaH-
JapTiB CTanoro iHKM3NBHOIO PO3BUTKY.

Kniouosi cnosa

BoockoHaneHHs1 Aep>KaBHOI EKOHOMIYHOT NOSITUKK, OLHIOBaAHHS CTaHy eKo-
HOMIKM Ta couianbHoi cepn, «NaTonNorivyHiCTb» i «TOKCUYHICTb» €KOHOMIKM, Yac-
TUHHI Ta iHTerpanbHi NOKa3HUKN.

Knacudikauia 3a JEL: C53, E27.
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Beryn

CaiToBa ekOHOMiIKa — Lie CKrnagHa cucTema, sika eBONIOLIOHYE Yy Npouec Ti-
CHOI B3aemopfii TpaauUinHUX IHCTUTYTIB (OepxaB, TpaHCHaLioHanbHUX Kopnopa-
Ui, MDKHapOAHMX OpraHisaLii TOL0) 3 HOBITHIMW CTPYKTypamu (iHTenekTyarnbHi
OONNHK, CBITOBI MiCTa, TEXHOMAPKK, BipTyanbHi NianpnemcTea TOLW0) Ta BigHOCK-
Hamu Mk Humm (MaHuypos, 2014, 457; MaHuypos, 2013, 325; HopT, 1997; Hy-
pees, 2008, 640; Xapasiwsini, poHb, 2014, 117; Cturnnu,1997, 639).

Cy4yacHun eTan po3BUTKY rnobanbHOi eKOHOMIKM XapaKTepu3yeTbCs YyTOu-
HEHHAM TEOPETMYHMX KOHLEMUiA, HapOCTaHHAM MNPOTMPIY, MOSBOK HOBUX [fO-
GanbHUX NpobremM, NOCUITEHHAM B3aEMO3aNeXHOCTI BCiX YYaCHUKIB i CKIagoBUX
CBITOBOI €KOHOMIYHOI cuctemun. nobanisauis cBiTOBOI €KOHOMIKM CTBOPHOE HOBE
«HaBKOMWLLHE cepenoBuLle» ANt €KOHOMIYHOro 3POCTaHHS KpaiH, BM3Ha4aruu
HOBi OPIEHTMPM X EKOHOMIYHOI NONITUKW. [JuHaMiYHI 3MiHK y CBITOBOMY rocnoaap-
CTBi € «rnobanbHMMN BUKITMKaMnU» BaraTbOM KpaiHaMm — SIKk pO3BMHEHUM, TakK i Ta-
KNM, LLO PO3BUBAIOTLCS.

3 MeTol eeKkTUBHOI NPOTUAII UMM BUKIMKaAM SIK HaLiOHanbHi ypsgw, Tak i
MiXKHapOAHi opraHisadii po3pobnsaTe NPUHLMNOBO HOBI KOHLIENTYanbHi nigxoawu,
MEeXaHi3MW1 Ta TEeXHOJOril, BUKOPUCTaAHHSA SKUX Ma€ CNpUSTU NOCRiZOBHOMY BUPI-
LLUEHHI0 Taknx 6a3oBMX NUTaHb:

®  BU3HAYEHHIO TUMONOril MOAEenen i BUAIB €KOHOMIYHUX BUKIUKIB, SAKi
CMpUsIIOTb 3aPOKEHHIO, PO3BUTKY Ta MOrMMBMEHHIO colianbHO-eKOHO-
MiYHUX 1N hiHAHCOBMX KPU3 3a Pi3HUMM O3HAKaMu;

e  pO3pOo6GMEeHHI0 KOHLeNTyanbHWX NigXOA4iB [0 BUMIPIOBAHHS BMNUBY
OKpPEMMX MOKAa3HWUKIB Ha Mpouec YOpMyBaHHA Pi3HOMO poay BUKIMKIB,
BVMHUKHEHHIO Ta MNOrNMUBNEeHHI0 EKOHOMIYHUX KpU3 TOLLO;

®  pO3pOobNEHH0 pi3HUX cTpaTeri i 6as3oBMx MOAenen, siki BUKOPUCTOBY-
I0TbCS B Pi3HMX KpaiHax CBiTY Anga npotugil rnobansHuM coLiansHo-
E€KOHOMIYHUM BUKNUKaM, NOAOMAHHS KPU3OBUX SIBULL TOLLO 3 METOH
agjanTauii umMx cTparerin 40 KOHKPETHUX YMOB Ti€l UM iHLLOIT KpaiHw;

e peanisauii po3pobneHnx cTpaTerii Ta 6a3oBMx Mogenen Ha rnobanb-
HOMY, perioHanbHOMY i HauiOHanNbHOMY PiBHSAX.

OcobnuBunii iHTEpPEC BUKIMKAE aHari3 HOBMUX MigXo4iB 4O NpoTuail LM BuU-
Knukam, po3pobneHnx MixkHapogHoto OpraHisaLieto eKOHOMIYHOro CniBpOGITHULT-
Ba Ta po3sutky (OECP) (anrnm. — Organization for Economic Cooperation and
Development (OECD)), wo o6’egHye 34 gepxasu, BinbLUiCTb 3 AKMX € KpaiHamu 3
NOTYXHUMW HaLiOHaNbHYMWN eKOHOMiKaMu, (OYHKLiIOHYBaHHA KOTpuX 3abeaneuye
BMCOKWUIA piBEHb AOXOAY FPOMAafsiH, KOHKYPEHTHE 3HAYeHHs iHAEKCY MOACHLKOro
PO3BUTKY TOLLO, i SIKi KNAcUIiKyOTbCA K PO3BUHEH.
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BuwiesasHayeHi nigxoan CMCTEMHO BUKNALAEHO Yy NPOrpamMHOMY SOKYMEHTI,
akun 6yB npunHAaTUM Ha cecii Pagyn OECP Ha miHicTepcbkomy piBHi y 2012 p. Llen
OOKYMEHT Mae Ha3By «HOBI nigxoam oo npoTugii ekoHoMiYHUM Buknukam» (Topa-
po, 1997, 671; New Approaches to Economic Challenges, iHTepHeT mxepeno)
(aHrn. — New Approaches to Economic Challenges — NAEC) Ta cdopmye Baxnu-
B CUCTEMHUI NpoLec, CNPAMOBaHUI Ha PO3pobrieHHs | nocnigoBHE NOninLeH-
HA aHaniTUYHOI AiANbHOCTI Ta IHCTPYMEHTapito, sIki MalTb BUKOPUCTOBYBATUCS
MDKHapOAHMMW opraHisauisMu 1 ypsgamMmum OKpeMux KpaiH 3 MeTOol BUpILLEHHS
NUTaHb, OKPECMNEHNX BULLE.

MowToBXOM ANs pO3pOOfEHHS TaKOro MNpoOrpamMHOro OOKyMeHTa cTana
rnobanbHa ¢iHaHCOBO-eKOHOMIYHA Kpuda 2008—-2010 pp., xo4a notpeba y Takin
poboTi Haspina HabaraTo paHiwe.

Ha cborogHi aepxaBHa noniTuka kpaiH-uneris i naptHepis OECP cTtuka-
€TbCA 3 HEMMOBIPHO BENUKOIO KifbKICTIO PU3MKIB Ta BMKIUKIB CoLiafibHO-€KOHOMIY-
Horo xapakTtepy. [lo Takmx BMKNUKIB HanexaTb, Hanpvknag, HeBneBHEHe MocCT-
Kpun3oBe BIOHOBIIEHHS HaUiOHaNbHUX €KOHOMIK, MirpauinHa Kpu3a, dka oxonuna
OiNbLUICTL EBPOMENCLKMNX OepXaB, CTINKNA piBeHb 6e3pobiTTsa, 3pocTatoya couia-
nbHa audpepeHuialia, HecTabinbHICTb CEKTOPY MiXHAPOAHWX | AepXaBHUX (piHaH-
ciB TOLLO.

306inbLUEeHHs HayKoBUX iHTepeciB WoA0 MOLYKY MOAES PO3BUTKY couianb-
HO-€KOHOMIYHMX CUCTEM, sika BiAnoBigjaTumMe NpuHLMNaM CTanoro po3BUTKY Ta iH-
KIMO3MBHOMO 3POCTaHHSA, BUKIMKANO 30iNblUEeHHA KinbKOCTi nybnikauii npaub Ta-
KAX  3aKOPAOHHMX BuYeHux, sk: [. Acmornoy, [.PoGiHcoH, E. PaniHer,
C. lNonaHgep, P. boninr, x. MogecT, 3. bepoc, E. ydno, M. Togapo # iH.

Cepeq ykpaiHCbKMX HayKOBLiB MOXHa BUAINMTK HaykoBi npadi O. |. AmoLui,
B. I". AHicivoBa, A. B. basunika, B.Tl. BuwHescbkoro, B. M. 'paHaTypoBa,
B. M. lenius, T. A. nyxoi, T.T.3aTtoHaubkoi, €. B. €EpmonaeBa, A. C. KoHoBa-
noea, E. M. NlibaHoeoi, O. €. IlyriHiHa, |. . MaHuyposa, [. O. Orons, J1. €. Cim-
ki, A. B. Cngoposoi, |. B. TapaHeHko, |. M. YepBsikoBa Ta iH.

Y3aranbHoumM pesynbTaTti JOChiIKeHb 3aKOPAOHHUX Ta YKPATHCbKUX BYe-
HUX, MOXHa 3poBUTU BUCHOBOK, LU0 Y BigNOBIOHUX nyGnikauisgx po3rnsaalTbes
iHKMIO3UBHI 1 EKCTPACUBHI MOAEri PO3BUTKY, ONUCYIOTLCS X OCOBMUBOCTI Y Pi3HUX
KpaiHax, NpoTe HeAoCTaTHLO yBarv NpuaineHo rmMbnHHOMY aHanidy KOXHOI 3 HUX.
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1. IHKNIO3UBHE 3POCTaHHA AK OCHOBa nporTuaii
rnobGanbHUM BUKNMKaM Cy4HacHOCTI

Ha noTo4HMIn MOMEHT iCHye 00’ekTMBHaA noTpeba y NoLlyKy HOBUX AXepen
3pOCTaHHA AN AOCATHEHHS CTIMKOro iHKMO3UBHOIO eKOHOMIYHOro PO3BUTKY 3
MEeTO0 NiABULLIEHHST A0OpobyYTY CcycninbCcTBa, Ha YoMy, 30Kkpema, Oyno Haronolue-
HO Ha ocTaHHbOMY BcecBiTHbOMY ekoHoMiIYHOMY cbopyMi B [lasoci y 2018 p.

TepmiH «HOBI nigxoam» y TpaktyBaHHi OECP Bigobpaxae po3ymiHHA TOro,
o no6pobyT cycninbCTBa CKNafaeTbCa He nuLle 3i 3pocTaHHs peanbHoro BBl i
MaTtepianbHUX 0OXOAiIB HACENEHHS, a N € NOHATTAM GaraToOBUMIPHUM, LLO OXOM-
NIOE TaKOX Taki cpepu XUTTS NIOOMHU, SIK OCBiTa, OXOpOHa 340poB’s, ocobucTa
Gesneka, ekonoria Ta 6arato iHWKX. BpaxoByeTbca Takox Te, WO OAHOro nuile
napameTpa «CTIKOCTi» ANs eKOHOMIYHOrO 3pOCTaHHS HEeAOCTaTHbO: 3POCTaHHS
Mae GyTU iHKMIO3MBHUM, TOOTO TaKuM, sike, KpiM 3abe3neyeHHs BUCOKUX i
CTabinbHUX TemniB 3pOCTaHHA €KOHOMIKM Ta 36epeXeHHS HaBKOJIMLHbLOIO
cepeaoBMLLa, MOBMHHO HadaBaTu NMOAAM PiBHIi MOXNUBOCTI AnAa peanisauii
CBOroO NIOACLKOro noTeHuiany.

Take NOHATTS € pe3ynbTaToM TpaHcdhopmMalii KOHUEeNUin «eKOHOMIYHO20
3pocmaHHs» i «cmaJjio2o po3eumky» y BinbLl cy4yacHy iaeonorito «iHKro3ue-
HO20 3pocmaHHs1». [1pn LbOMY KOXHe 3 NofarnbLUMX NOHATL He 3anepedye, a ra-
PMOHIHO pO3BUBAE MornepenHi NoHATTA, 36aradyioun ix Ta pobnaum Ginbw ao-
CKOHanNUMM 1 TakMmu, LLO BiANOBIAaOTb peanisiM Cy4acHOCTI.

3 MeTo0soriYHOI TOYKN 30py TEPMIH «HOBI NiAXOAU» OXOMNIIKOE KiNbka ac-
nekti. [No-nepwe, HeoOXigHO nepernsaHyTN geski 6a30Bi NOHATTA Ta YCTAHOBKM
€KOHOMIYHOT Teopii, Hanpuknag, noctynaTt camoperynauii puHkis. No-gpyre, no-
TPiIOHO pPO3rNsAHYTM NMUTAHHA BAOCKOHAIIEHHS ICHYHOYOro iHCTpyMeHTapito Ans
CTPYKTYPHOrO aHanidy MiXX KOMMOHEHTaMu CTarioro po3BuTKYy, TOGTO B3aEMOBIA-
HOCVMH MK €KOHOMIYHUM 3POCTaHHAM, couianbHMM PO3BUTKOM, Y TOMY 4Yuchi 3
METOI MOJO0NIaHHSA couianbHol AudepeHuiauil W BUPILLEHHA €KOJSOorYHMX Mpo-
6nem. HapewTi, cnig npoaHanisyBaTu B3aEMO3B’A3KM MiDK PONIIIO AepXaBu y Mno-
JonaHHi rmobanbHNX BUKMWKIB, B3aeMOZii NONITUYHMX ApanBepiB TOLLO i KiHLLEBOIO
3MiHO piBHSA JO6POBYTY, OCKINbKM Lii acnekTu CyTTEBO BapilolOTb Y Pi3HMX Kpai-
Hax.

OpraHizauiina pamka cdopmaty NAEC oxonntoe Tpy B3aEMOMNOB’si3aHMX
eTanu, a came:

1. AHani3 MUHynux Kpu3 Ta BUKIUKIB 3 METOI Bu3Ha4eHHs pobotn OECP,
nepernsg noniTMYHNX NPIopUTETIB | PO3POOEHHS HOBUX MiAXOAIB Ta IHCTPYMEHTIB
€KOHOMIYHOI nonituku, 6e3 peanisadii SkMX NOOONAHHA E€KOHOMIYHUX KpU3 He €
MOXITUBUM.
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2. AHarni3 koMnpomicie i cuHepzemu4YHuUXx eghekmie y pamkax eKOHOMIY-
HOT MONITUKM MiX TT ApariBepaMm i 3MiHOK CyCninbHOro 4o6pobyTy 3 aKLEHTOM Ha
BUPILLEHHI NUTaHb iHKMNIO3UBHOIO PO3BUTKY B HEPO3PUBHIN B3aeMofil CKnagoBmux
€KOHOMIYHOIo 3pOCTaHHs, NOAOMAHHAM coLuianbHOI HEPIBHOCTI Ta BUPILLEHHAM
eKonoriYyHnx npobnem, a TakoXX AOBrOCTPOKOBUMM CBITOBMMW TEHOEHUISMM i noni-
TUYHUMW BUKIIMKAMU, LLO 3'ABMSIOTHCS.

3. MumaHHsA iHcmumyuitiHo2o U ynpaesiHCbK020 xapakmepy ANs paH-
HbOro NonepemXeHHs Kpu3 i NogonaHHs OBroCTPOKOBMX BUKIUKIB, MOB’A3aHUX i3
NiABULLEHHSAM B3aEMO3aneXHOCTi HaLlioHaNbHUX EKOHOMIK.

PesynbTtatv aHanisy MUHyNMx Kpu3 HaBedeHO Yy ApYyromy po3fini ctaTTi 3
BiAMOBIAHO HA3BOM.

2. BukopucraHHs ineonorii
iHKNMIO3MBHOIrO 3poCTaHHA B YKpaiHi
fIKk OCHOBA fiepXXaBHOI AaHTUKPMU3OBOI NONITUKM

Ha nouatky uboro posginy aBTopu BBaXalOTb 3a HeobXiaHe HaronocuTw,
Lo Aitoya Hapasi B YKpaiHi cuctema CTaTUCTUYHOI 3BITHOCTI Y ranysi OXOpOHU Ha-
BKOIMMLUHBOrO CepefoBuLlia HEe OpiEHTOBaHa Ha OLIHIOBAHHSA peakLlii ekocucTem
Ha TEXHOTEHHWUW BNMB i KPUTWUYHI NapameTpuy BNAMBY AN KOHKPETHUX EKOCUCTEM
Ta rpyn HaceneHHsi, a Bigobpaxkae nuwe HaTypanbHi 06’emn 3abpyaHoBanNbHMX
pPeYoBVH i BApTICHI MOKa3HMKM OOTPUMaHHA NignpueMcTeamMm Ym MicLeBUMmM opra-
HaMu BNaau NpMpogoOOXOPOHHOIoO 3aKOHOA4ABCTBA Ta MMaHOBMX NapamMeTpiB npo-
BE[EeHHSI NPUPOSOOXOPOHHUX 3aXOAiB.

3 TOYKM 30py EKOHOMIYHMX MOKA3HMKIB CUCTEMA CTATUCTUYHOI 3BITHOCTI B
YKpaiHi y ranysi OXopoHU HaBKOMULLIHLOrO cepefioBULLLa Onepye nepeBaxHo Ono-
cepefkoBaHMMW NoKasHMKaMn CTaHy HaBKOMULLIHLOrO CepeaoBuLLlia (Hanpuknag,
KanitanbHi BKNageHHs y 3ax04nM 3 OXOPOHM HaBKOMULLIHBLOTO CepeaoBuLLia), TOAI
SK, BUXOOSUYUN 3 MDKHApOLHMX BUMOT, HEOBXiAHO po3pobuTn i BNpoBagKyBaTH iH-
TerpanbHi NOKa3HWKM NPAMOI fji, Wo BigobpaxaTuMyTb €KONOro-eKOHOMIYHI Npo-
Lecu Ha HauioHanbHOMY piBHi (Hanmpuknag, NMTOMa Bara BapTOCTi NPOAyKTiB Ta
nocnyr NPMPOAOOXOPOHHOIO MPU3HAYeHHS Y 3ararnbHii BapTOCTi BaroBOro BHYT-
PiLUHBOro NPOAYKTY, %).

Takum YMHOM, XapakTep MOKa3HUKIB CTaHy HaBKOJMLLIHBOIO MPUPOOHOrO
cepefoBuLLa 3a pecypcaMu He Bignosigae cydyacHUM BMMoram oopMyBaHHS CUC-
TEMWU CTanoro iHKMO3MBHOMO PO3BUTKY YKpaiHW, WO IPYHTYETBCA Ha NpUHLMiax
MmixkHapoaHoi KoHdepeHuii OOH 3 nuTaHb HaBKONULLIHLOrO cepefoBULLa | PO3BU-
TKY. AKTyanbHUM CTa€ BMNPOBaKEHHS iHTErpoBaHMUX MOKa3HWKIB CTanoro po3BuT-
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Ky, Lo gano v MOXIUBICTb Y3rOMKEHO po3rnsHyTu npobnemn cTaHy cepeoBu-
LA iCHyBaHHSA 1 couianbHO-eKOHOMIYHOIo NOCTYNYy Aep’KaBu.

Bepyun oo yBaru Bce BuMKINageHe Bulle, 6yno NPUAHATO PilEHHSsT y Lin
cTaTTi 30cepeanTun yBary nuule Ha eKOHOMIYHIA Ta couianbHin CKNagoBuX iHKM0-
3MBHOIO PO3BUTKY.

LLlo cTtocyeTbcsa aHanidy eKOHOMIYHOI AMHAMIKW, TO CNif 3as3HavuTu, Wo 3a
POKWN He3anexHocTi peanbHun BBI1 YkpaiHn ckopotuecsa Ha 35%. 3rigHo 3 AaHu-
mMu CiToBOro 6aHKy, ue Hauripwunin pesynbTaTt Yy CBiTi 3a ocTaHHi 25 pokis. 13
166 kpaiH, siki MaTb NOBHY cTtatmucTuky BBl 3a 1991-2016 pp., BiH ckopoTuBcsH
nuwe y m’atn sunagkax. BBl iHWKMX kpaiH 3pic i3 MiHiManbHUM npupocTtom y ba-
pbagoci (8,9%) i Tagxukmctai (10,6%) n makcumansHum — y Kutai (BBI1 3pic
GinbLe, Hix y 10 pasis).

Mogenb «eidcmaro4o20 3pocmaHHsI» € aKTUBHO HaB'si3yBaHOW Hapasi
TE3010, 3rigHO 3 AKOK EKOHOMIYHI BTpaTu YKpaiHM NOB’A3aHi 3 BTPATOK YaCTUHM i
TEPUTOPIN, BINHOK Ta PYMHYBAHHSIM HaWOINbLLIOro MPOMUCIIOBOrO perioHy. Lle He
30BCiM Tak. MprvHarMHi TOMy, LLO HeraTMBHI siBULLLA B €KOHOMILi YKpaiHu noyanu
HakonuyyBaTtucs we 3 noyatky 90-x pp. XX CT., Konun 06carn BiTYU3HAHOrO BUPO-
OHMLTBA 3MEHLLYBANUCS LLOPIYHO NPOTArOM AECATU POKIB.

Uepes wwopiyHe ckopodeHHs YKpaiHa BTpatuna mamke 60% BBI1. Llen
cnaj BABIiYi NepeBuLLMB rMUOMHY NafiHHSA aMepUKaHCbKOI EKOHOMIKU B poku Be-
nuKoi aenpeci.

Y 2000 p. BBIT Hawoi kpaiHn BrnepLue 3pic — Ha 5,9%. [Micna Toro 6ynu Bu-
nagku, Konu Temnim 3poctanHs BBIT konveanucs 3 12,1% (2004 p.) go 2,7% (2005 p.).

3 noyatkom rrnobanbHoi ¢PiHaHCOBO-EKOHOMIYHOT KpM3K 3a pesyrbTaTamu
3pocTaHHa BBI1 YkpaiHa 3HOBY LEMOHCTPYE HaWripLli NoKasHWKKM y CBiTi. Tak, y
2009 p. BiTYM3HSAHA €KOHOMIiKa O4onMMa CMMCOK KpaiH 3 HaWbinbwuM nagiHHAM
obcary BBI, akuin smeHwuBcsa Ha 14,8%, Togi sik cepeaHbOCBITOBUIA pPiBEHb Na-
[OiHHS LbOro iHgukaTopa CTaHOBMB BCbOro 2,1%.

3 kiHuga 2008 p. BBI1 Hawoi kpaiHm ckopoyyBaBcs Yy 24-x i3 32-x kBapTanis.
3a 16 pokis — 3 2000 p. no 2016 p. — BBI1 YkpaiHu 36inbwmnecsa Bcboro Ha 69,8%.
Lle Hawripwnii pegynbTtaT cepea ycix pecnybnik konuwHeoro Cotosy.

Hapasi ekoHoMika YKpaiHW BUXOAMUTb i3 3aTSXKHOI KPU3KN, OEMOHCTPYoUHU,
3rigHo 3 gaHumu [epxctaty YKpaiHW, He3HayHe 3POCTaHHA B yMOBax MEBHOrO
CKOPOYEHHS iHnAuii. Y 2017 p. 6yno NpoAOBXeHO TEHAEHLiI0 0O €KOHOMIYHOro
BiHOBMEHHS Nicnsa no3uTMBHOro nepenomy B 2016 p., SKMK NpUBIB 4O 3POCTaHHS
BBI1 Ha 1,5%. Y 2017 p. ekoHOMi4YHe 3pocTaHHA npuckopunocs 4o 2,1%, npoMu-
cnoBe BMPOOHMLTBO 3pOcCso Ha 2,4%, a piBeHb iHdnsauii ctaHoBMB 13,7% NpoTy
12,4% B 2016 p.

MpoTArom poKy CUCTEMHI PU3UKU AN YKPAIHCLKOro (PiHAHCOBOIO CEKTOPY 3HU-
3UNMCs, MaKPOEKOHOMIYHE cepeaoBULLE — SIK 30BHILLHE, TaK i BHYTPILLHE — Byro cnpus-
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TnneuMm. licna 3aTsaKHOro ekoHomivyHoro cnagy B 2016 p. eKkoHOMiKa Halloi Kpai-
HW NPOAEMOHCTPYyBana O3HaKy O340POBIEHHs 3a baraTbMa HanpsMKkamu: BigHO-
BMnocs 3pocTtaHHa BBI1, iHdnsuis 6yna KOHTPONbOBAHOK Ta B MeXax LiNbOBOro
opieHTMpa HauioHanbHoro 6aHky, Wo 3pobuno 0aHKiBCbKi 4en0o3nTn 3HOBY Npu-
BabnuBMMK AN HaceneHHs, a 30UTKkM BGaHKIBCLKOro i KOPNopaTMBHUX CEKTOpIB
CKOPOTUNUCS.

BUpoBHULITBO Yy KIHOYOBMKX ranyssix NpUNUMHUNO nagatu Ta novano BigHOB-
nioBaTucs, NepLl 3a Bce, 3a paxyHOK MPOMMUCMOBOCTI, CiflbCbKOro rocnofapcrea i
meTanyprii. 3rigHo 3 ogiuiiHO cTaTUcTUkoto, y 2016 p. B eKOHOMIKY YKpaiHu Ha-
ginwno 3,1 mnpAa. gon. npsiMMX iHO3eMHUX IHBECTULIN, WO Ha 41% BinbLue, HiX y
2015 p., 3 HMX 2,2 MAp4. OON. HagIAWNM y KpaiHy B pes3ynbTaTi gokaniTaniauil
OaHkiB akuioHepamu.

[nsa 3any4yeHHs iHBECTULIM | CTUMYNOBaHHSA Oi3Hecy HauioHanbHUn 6aHk y
2016—2017 pp. NPOAOBXUB aKTMBHO 3ropTaTtu BeeAeHi B 2014 p. BantoTHi obme-
XKEHHS1 Ta NOM’AKLyBaTU MOHeTapHy nomituky. Lli Kpoku ctanm moxnuesumu 3a-
BOSKM cTabinisauii Kypcy rpuBHi.

MpoTe Anga BigYYTHOrO MNiABULLLEHHS PIBHSA XUTTS HEOOXigHI 3Ha4YHO GinbLu
BMCOKI TEMMM EKOHOMIYHOrO 3POCTaHHS, SIKMX MOXIUBO AOCArTU BMHSTKOBO 3a
paxyHOK NpUCKOpeHHs pedopM i edpekTUBHOT 6opoTbOM 3 KOpynLUi€Eto.

TakvMm 4nHOM, AMHaMiKa 3HaYeHb arperoBaHUX MaKpOEKOHOMIYHUX MOKa3s-
HUKIB He Jae€ BigvyTW pe3ynbTaTu AOCArHEeHb, a Kpalie — Noku Wo BTpat y ¢op-
MaTi iHKIHO3UBHOIO PO3BUTKY KpaiHW.

3 meToto peanisauii nepworo etany pamku npouecy NAEC, a came npo-
BeJeHHs aHanisy yHKUIOHYBaHHS eKOHOMIiKM YKpalHu y doopMarti iHK3MBHOIO
3pPOCTaHHA MPOTAroM nonepeHix PokiB aBTopamm po3pobneHo cuctemy crtatuc-
TUYHMX NOKAa3HUKIB, 3@ JONOMOrO SKOT OUIHIOETBCA CTYMNiHb BigNOBIAHOCTI Xapak-
TEPUCTUK CTaHy eKOHOMIKM YKpaiHu Ta ii couianbHOl cdepu cTaHgapTam iHKo-
3MBHOMO PO3BUTKY, @ Y pasi BiACYTHOCTI Takoi BiANOBIAHOCTI 34INCHIOETLCS OLiHIO-
BaHHS PU3UKY BUHUKHEHHSI KPU30BOI cUTyauii, iIHTEHCUBHOCTI 1T nepebiry, eKkoHOMi-
YHUX i colianbHUX HaAcniaKiB TOLLIO.

Y pesynbTati Takoro nigxoAy 3anpornoHOBaHO NMPUHLIMMOBO HOBUN MeToau-
YHUK NiaXig 00 OuiHIOBaHHSA CMIBBIOHOWEHHSA, YMOBHO KaXKy4u, «eTallOHHUX» Xa-
PaKTEPUCTUK iHKIMHO3MBHOIO 3POCTaHHS i3 PaKTUYHUMM 3HAYEHHAMM BigNOBIAHNX
iHOMKaTopiB, LLO BM3HaYyalTb CTaH eKOHOMiKM YKpaiHu Ta 1i couianbHOI cdepu.
Takun nigxia Aae MOXNUBICTb Y pasi CYyTTEBOrO NOPYLUEHHS CMiBBIAHOLLEHHS, sIKe
aHani3yeTbCs, OUIHMTK 3arpo3n 3apOaXXEeHHS eKOHOMIYHOT Kpu3Kn, a y pasi il BUHK-
KHEHHS — IHTEHCUBHOCTI, TPMBANOCTI Ta MMNOUHMN.

«ETanoHHi», 3 Toukn 3opy OECP i mMibxHapoaHoOi cninbHOTW 3aranom, 3Ha-
YEHHS MOKa3HMKIB, SKi XapaKTepusyloTb E€KOHOMIYHY Ta couianbHy CKNagosi iH-
KMO3MBHOMO 3pOCTaHHs, BigobpaxeHi y ctoBnuukax 3 tabn. 1 i 2. Okpemo cnig
ckasaTtwu, WO Ui 3HAaYeHHS, siKi NPaKTUYHO BigirpatoTb pornb 6a3n NOPiBHSHHSA, BU-
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3HavyalTbCsa METOAOM eKCNEePTHMX OUIHOK, 34iMCHEHUX MiPDKHapOAHUMM crewiarsic-
Tamu.

Mpn ubomy aBTOPU BBaXawTb, WO Oyab-sike OiNblLU-MEHLL CYTTEBE BiOXu-
JNIEHHA «3i 3HAKOM MIHYC» (PaKTUYHUX 3HAYEHb MOKa3HMKIB OLHIOBAHHS Pi3HUX
CKrnazioBux npouecy yHKLIOHYBaAHHS €KOHOMIKU Bifl «eTarnoHHMUX» CBigYUTb Mpo
HasABHICTb MEBHOMO PU3MKY BMHUKHEHHSI KPU3OBOT cuTyauii, a y pasi popmyBaHHS
BinbL CYTTEBUX «Bid’EMHUX» 3HAYEHb BigXUMNeHb (PaKTUYHUX PIBHIB LUX MNOKa3HU-
KiB Bify «eTanoHHUX» Cnif KOHCTaTyBaTW: rmMMbuHa Kpu3nm NOCUMNIOETLCH, O Mpu
NPOAOBXEHHI 03HaYeHOl TeHAEHUii HEMUHYYe NPU3BOANTbL A0 (POPMYBAHHS TaKo-
ro CTaHy eKOHOMIKM, IKOMY BSlaCTMBI SIKOCTi «NaTONMOriYHOCTi» 1 «TOKCUYHOCTI» .’

[ns BW3HaA4YeHHA HAABHOCTI KPM3OBMX SABMLL B €KOHOMILi Ta couiasibHin
chepi 3a yMOBM BiOCYTHOCTI O3HAK iHKMIO3UBHOMO 3pOCTaHHA PaKTUYHI 3HAYEHHSA
MaKpOEKOHOMIYHUX iHAMKATOPIB MOCNIAOBHO MOPIBHIOKOTLCA i3 «nepeaKpu3oBU-
MM>» PIBHAMMW, NMOPOroBi 3HAYEHHS AKUX TaKOX BU3HAYalOTbCs METOAOM eKchnepT-
HUX OLiHOK.

Konu HasBHi «Big’€MHi» 3Ha4YeHHs y LIbOMY pasi, CTaH EKOHOMIKM i couianb-
HOI ccbepu crig krnacugikyBaTh K «KPUTUHMHUW», a Y pasi we Oinbl CcyTTEBUX
BiOXMNEHb — «MO3aKPUTUYHUIN», 200 «NaTONOriYHUM».

dopMyBaHHSA CUCTEMU CTAaTUCTUYHMX NOKA3HUKIB, 3@ SKMUMU OLIHIOETLCS Pi-
BeHb BiAMNOBIAHOCTI CTaHy €KOHOMIKM Ta couianbHOi cpepu cTaHgapTaMm iHKMO3u-
BHOrO 3pOCTaHHS, 34INCHIOETLCA TaKUM YMHOM.

Ha nepwomy etani 3a pesynbTaTaMmy aHanisy xapakTepucTuK iHKNO3NUBHO-
ro 3pocTaHHsi, pekomeHgoBaHnx OECP i dopmanisoBaHUX OCTaHHIM caMiToMm
BcecBiTHbOro ekoHomiyHoro copmy (BE®) y ntotomy 2018 p., a TakoXX aHTUKPU-
30BUX CTpaTeri PO3BUHYTUX KpaiH CBiTY 6yrno cpopmoBaHO nepenik crnewianbHux
NOKa3HWKIB BUMIPHOBaAHHSA Ta OLHIOBAHHSA iHKHO3MBHOMO €KOHOMIYHOIro 3pOCTaHHS
i PU3MKY BUHUKHEHHST KPU30BOI CUTYaLii AepkaB, sikui Harnivye 6nm3bko 80-Tn ab-
COMIOTHMX Ta BiAHOCHMX MOKa3HUKIB.

JleBoBa 4acTka UMX MOKA3HWKIB PO3PaxOBYETLCH i BMKOPUCTOBYETLCS Y
NpakTULi opraHiB AepXxaBHOI CTaTUCTUKM YKpaiHu, WO YMOXNUBMNE nobyaoBy
OOBIMMX ANHAMIYHMX psgiB.

3 meToto dhiHanisauil npouecy PopMyBaHHS CUCTEMU MOKa3HWUKIB BCA CYKYM-
HiCTb i3 80-TV NOKa3HUKIB 3 MEBHOK MIPOK YMOBHOCTI PO3MOAINAETECA Ha 5 rpyn: Ma-
KPOEKOHOMIYHi, (piHAHCOBI, IHBECTULMHOI M IHHOBALNHOI AisiNbHOCTI, BUPODHWYI Ta
30BHILLHBOEKOHOMIYHOI AisiNbHOCTI 3 MogarnblUMM OLHIOBAHHAM LUINbHOCTI 3B’s13KY
MiXX MOKa3HWKaMu1 3a JOMOMOror KoeqilieHTIB Kopensuii y KOXHin rpyni. NokasHukn 3
koecpiuieHTom kopensuil < 0,7 BUKNOYaOTLCA 3 Nepeniky K HeIiCTOTHI. B pesynbTari
Takoi cenekuii 6yno cpopmMoBaHO OCTATOMHY CUCTEMY YACTUHHUX MOKA3HUKIB CTa-
HY €KOHOMIKM YKpaiHW, KinbKiCTb SKUX carae 22-x (ams. Tabn. 1).

! Bu3HayeHHs «MaToNorivyHoi» Ta «TOKCUYHOI» EKOHOMIKN HaBEAEHO HUKYE.
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Tabnuusi 1

Moporogi Ta (pakTUYHI NOKAa3HUKWN OLiHIOBaHHA
BiANoOBiAHOCTi cTaHy eKOHOMiKM YKpaiHu
MiXKHapOOHUM cTaHAapTaM iHKNH3UBHOIO PO3BUTKY

3 . . . PakTUYHI
. HaYeHHs1 NOKa3HWKIB, siKi BiANOBIgaOTb
Ne | Mpynu nokasHukiB 3HaYeHHs
3a (A,B,B, T, 0O) cTaHZapTaMm | Nnepeakpu3oBOMY | KpUTUYHOMY y y
n. Ta ix cknagos.i iHKNIO3MBHOIO cTaHy CTaHy eKo- | 5450 b. | 2017 p.
3pOCTaHHs €KOHOMIiKM HOMiKM
A. MakpoeKkoHOMIiYHi
1. ;‘E“I’_'I" o cTan 105-107 <103 <100 | 102,10 | <103
Banose Harpoma-
2, |FPKEHHA OCHOBHOTO | - 31 6inp11ie <25 <20 27,18 | <20
Kanitany woao
BB, %
Canbgo nnaTixxHo-
3. |ro 6anaHcy wopo NO3NTUBHE <—1 <=3 -7,0 <=3
BB, %
PiBeHb TiHbOBOI
4. | ekoHOMIKM Woao MeHLwwe 20 >25 > 30 35 >40
BB, %
B. ®iHaHcoBI
BigHoweHHs obcs-
ry rpoLLOBOrO ar-
5. | peraty M3 go BBI1 MeHLwe 40 > 40 > 50 54,25 > 60
(piBEHb MOHETU3a-
uii), %
PiBeHb iHpnsuil,
6. |0 rpyaHs none- 102-105 > 105 > 110 1223 | >110
o <102 <100
pefHbOro poky, %
BaranbHui gepxa-
7. |BHWIA Gopr wono MeHwe 40 > 45 > 55 13,7 >60
BB, %
Banosuit 30BHiL-
8. |Hin 6opr wono meHLe 30 > 30 > 50 55,9 >90
BB, %
Temn 3pocTaHHs
9. | BanoBux MixHapo- Oinbwe 100 <100 <90 84,02 > 100
OHWX pe3epBiB, %
[ep>xaBHWin 30BHI-
LUHIM 6opr wopo
10. | piyHoro ob6eary MeHLwwe 50 > 50 >70 23,6 >80
€KCMopTy TOBapiB i
nocnyr, %
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Ne
3a
mn.

[pynu nokasHukis
(A,B,B, T, 1)
Ta iX cknagosi

3HavyeHHs NokasHUKiB, AKi BignosigaoTb

daKTUYHI
3HaYeHHs!

cTaHgapTam
iHKNKO3MBHOIO
3pOCTaHHS

nepeakpu3oBomy
CTaHy
€KOHOMIKM

KPUTUYHOMY
CTaHy eKo-
HOMIKM

y
2008 p.

y
2017 p.

11.

O6Gcsar cykynHux
nnartexis 3 obcny-
roByBaHHs Aepxa-
BHOro 6opry woao
poxogis Ob, %

MeHLLe 3

>3

>5

4,9

>20

12.

O6car cykynHux
nnarexis 3 obcny-
rOBYBaHHS! 30BHiLL-
Hboro 6opry wonao
noxogis OB, %

MeHLue 1

>1

>3

2,80

B. IHHOBaLiHOT Ta iIHBECTULINHOT

OisANbHOCTI

13.

Ob6csr iHBecTUL, i B
OCHOBHWI KaniTan
no BBI1, %

30 i Ginbwe

<30

<20

24,54

14.

BigHoweHHs Tem-
niB 3pOCTaHHS iH-
BECTULLiN B OCHOB-
HUWIA KaniTan go
TEMMIB 3pOCTaHHs
BB, %

95-100

<100
> 120

<90
> 130

120,8

15.

YacTtka nignpwm-
€MCTB, Lo BNpo-
BaPKyHOTb iHHOBa-
uii, B 3aranbHin
KiNbKOCTi NpoMuc-
nosux nignpu-
EMCTB, %

60 i GinbLue

<50

<40

12,5

A
—_
o

[". Bu

POOHNYOI AisinNbHOCTI

16.

CTyniHb 3HOCY OC-
HOBHMX 3acobiB, %

MeHLe 20

>25

> 35

61,2

17.

Temn 3pocTaHHs
HOBUX pobounx
Micub, Y%

105 i GinbLe

<105

<100

94

18.

Kanitanosiggaya
NPOMWCIIOBMX Nif-
nNpUeMCTB,
rPH./TPH.

1,5 i GinbLwe

<1,4

<1,2

1,2

19.

PeHTabenbHicTb
onepauiiHoi gij-
ANbHOCTI MpoMUC-
nosux nignpu-
EMCTB, %

10 i Ginbwe

<10

<7

3,9

<3
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3 . - . DaKTUYHI
. HaYeHHs NOKa3HWKIB, siKi BiANOBIAaOThb
Ne | Mpynu nokasHukiB 3Ha4YeHHs
3a (A,B,B, T, 0O) cTaHZapTaM | NnepeakpusoBOMY | KpUTUYHOMY
n. Ta iX CKNagoB.i iHKITFO3MBHOIO CTaHy CTaHy eko- 200)/8 201y7
3pOCTaHHs E€KOHOMIKM HOMIKM P P
[1. 30BHiLLHLOEKOHOMIYHOI AiSANbHOCTI
KoediuieHT no- .
20. | KpUTTA iMNOPTY 100-120 <>11%% :19300 78,2 <90
€KCrnopToM, %
EkcnopTHa 3anex- .
21. HiCTb, % 110 BB 30 i MmeHwWwe > 40 > 50 47 1 >40
IMnopTHa 3anex- .
22. HicTb, % g0 BBI 30 i MmeHLwe > 40 > 50 451 >50

[xepeno: po3pobneHo aBTopamu i po3paxoBaHo 3a AaHuMmu Jepxctaty YkpaiHu 1a HBY.

MpuMiTKa: NigkpecneHHs gaHnx o3Havae, Wo akTMYHe 3HaYeHHs NokasHuka binbLie Bep-
XHbOT 200 MEHLLE HWXKHLOT MEXi MOPOroBOro 3HAYEHHS.

[ns ycepeaHeHHA 3HaYeHb YaCTMHHUX MOKa3HWUKIB OLHIOBAHHSA LIbOro
CTaHy i 3arpo3n BMHUKHEHHST KpMU3M 3 METOI pO3paxyHKy iHTerpanbHOro rnokas-
HUKa BUKOPUCTAHO METO[ rOfIOBHUX KOMMOHEHT, 3riAHO 3 SKMM YacCTUHHI NOKa3HK-
KN — KOMMOHEHTN G; — BU3HA4aloTbCs, CNMPaloYncb Ha 3B’A30K iX i3 NepBUHHUMM
NoKa3HNKaMu:

m

Z,' = ZaUG],

y
ne Zjj— CTaHOapTU30BaHi 3Ha4YEHHS /-T0 MOKa3HUKa;

a;— haKTOPHE HABaHTAXEHHS j-Oi KOMMOHEHTU Ha - NOKAa3HWK, L0 OLiHI0E
LWiNBbHICTb 3B’A3KY MiDK HUMM.

IHTerpanbHM NOKa3HUK piBHS Bi4MOBIAHOCTI CTaHAApTaM iHKMO3UBHOIO
€KOHOMIYHOMO 3pOCTaHHS, a y pasi HeBiANOBIOHOCTI — 3arpo3n BUHUKHEHHS KpU3n
BM3HAYAETbCHA HA OCHOBI YaCTMHHUX MOKA3HWUKIB sik cepeaHst apudmeTmyHa. Cnis-
BiJHOLUEHHSA 3HAYEeHHS iHTerpanbHOro MokasHuka 3 eTarioOHHVMM 3HAYeHHSAM, sike
bepeTbes 3a 100, cnyrye iHOMKATOpPOM BIOMNOBIOHOCTI KPUTEPISIM iHKITHO3UBHOIO
3pOCTaHHA abo B iHWOMY pasi — 3arpo3un BUHUKHEHHS KPU3MW.

Okpemo cni HaronocuTK, Lo 3a XOOHOK 3 M'ATK rpyn NOKasHWKIB 3HAYeH-
HA X iHTerpanbHOro piBHA He BiAMNoBigae cTaHAapTaMm iHKMO3MBHOMO 3pOCTaHHS.
Binbw TOro, Ha xanb, Tpeba koHcTaTyBaTh, WO y 2014 p. NnepeaKkpM3oBuin CTaH
E€KOHOMIKWN MOTipLUMBCA A0 KPUTUYHOIO PiBHA, a noynHatoum 3 2017 p. xapakrepu-
CTMKaM MaKpOEKOHOMIYHOI Ta (hiHaHCOBOI cuTyalii BNacTUBi NO3aKPUTUYHI, TOO-
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TO «MaToONOriyHi» 3Ha4eHHA. CTaH E€KOHOMIKM 3arasioM OUIHIETLCA SIK KPUTUY-
HWUI, Xo4a BiH NepebyBae NPaKkTUYHO HA MEXi 3 MO3AKPUTUYHUM.

[(ONOBHOK MPUMYMHOK HWU3BLKOrO iHTerpanbHOro piBHA BiAMOBIOHOCTI CTaH-
AapTaM iHKIHO3UMBHOIO 3POCTaHHA Ta OLHIOBAHHS PiBHS €KOHOMIYHOI Oe3neku
YkpaiHu € nepebyBaHHS 3HA4YeHb HU3KW IHOUKATOPIB HMKYE HWXKHBOro nopora, a
came cepep, iHOUKaTopiB OLiHIOBAHHA MaKpOEKOHOMIYHOr0o CTaHy: BUCOKWUIA piBEHb
TiHi3aLil eKOHOMIKWN; 3HAaYHUI piBEeHb TIHLOBOrO 3aBaHTaXEHHs KaniTany; Haamip-
HUI piBEHb TIHLOBOMO NPOMIPKHOIO CMOXUBAHHSA TOLLIO.

Cepep iHankaTopiB (hiHAHCOBOro CTaHy €KOHOMIKM chif, BUAINUTU: BUCOKUN
piBEHb 30BHILUHBOrO i BHYTPILUHLOrO GOPry; HU3bKNIA PiBEHb BanoOBUX MiXHapoa-
Hux pe3epsiB HBY; BMCOKUI piBeHb TiHi3aLii JOXOAIB 3Be4eHOro 6oaKeTy; BUCOKY
BapTiCTb GAHKIBCbKNX KPeauTiB; HU3bKWIA PiBEHb KPeAUTYBAHHA pearibHOro CeKTo-
Py €KOHOMIKWN; HU3bKY 4acTKy KpeauTiB y nepepobHy NpOMMWCHOBICTb Y KpeauTy-
BaHHiI EKOHOMIKM TOLLO.

TakuM YMHOM PO3pPaxoBaHO KifbKICHI MOKa3HWKM OLHIOBAHHSA CTaHYy €KOHO-
Mikn YKpaiHu Ta iX Bi4noBigHOCTI CTaHAapTaM iHKNO3UBHOMO 3pOCTaHHs (Tabn. 1).

Lo cTtocyeTbCca NOKasHWKIB iIHBECTULIMHOI Ta IHHOBALUINHOI LisiNbHOCTI, TO
BOHM CBigyaTb MPO HU3bKUA piBEHb IHBECTYBAHHHA, HE3HA4yHYy 4acTKy MNpUPOCTY
BNacHMX i NPAMMX iHO3eMHUX iHBeCcTuUin wono BBI1, HM3bKNi piBEHb OHOBMEHHS
OCHOBHUX 3acobiB; 3arpo3nvMBO HU3LKUIA PiBEHb (PiHAHCYBAHHA HayKOBO-TEXHIY-
HUX POOBIT; Big'€MHI TEMNU HAyKOBO-TEXHIYHOrO NPOrpecy, He3Ha4yHuUM piBeHb oi-
HaHCYBaHHSA iHHOBALNHOT AiANIbHOCTI; HU3bKY NMUTOMY Bary NignpueMcTB, LLO 3a-
NMaloTbCHA IHHOBALIMHOK AiANbHICTIO, Y 3arasnbHii KiflbKOCTi MPOMUCIOBUX Mia-
NPUEMCTB; HU3bKY NMMTOMY Bary NignpMeMcTB, WO BNpoBagKyBanu iHHoBauil, y 3a-
rasnibHif KiNnbKOCTI MPOMUCIOBUX NIANPUEMCTB; HU3bKY NUTOMY Bary MignpuemcTs,
Lo peani3oByBanu iHHOBALiMHY NPOOYKLit0, TOLLO.

Cepepn nokasHMKIB 30BHILULHBOEKOHOMIYHOI AisMbHOCTI Chig, OKpeMo BuUAinu-
TW: BUCOKMI piBEHb iIMMNOPTHOI 3aneXHOCTi; NepeBaXHO Big EMHUN KoeilieHT no-
KPUTTS €KCNOpTOM iMMOPTY; BKPa HU3bKUIA piBEHb iHHOBALMHOI NpoAyKLUil Y TO-
BapHOMY €KCMopTi; 3Ha4YHY YacTKy iMMOPTY TOBApPIB Y BHYTPILUHEOMY CMOXUBaHHI
AepXxasu TOLLO.

3HaYeHHs KiNbKiCHMX MOKa3HWKIB OLIHIOBAHHA piBHS BiAMOBIAHOCTI Xapak-
TEPUCTUK CTaHy eKOHOMIKM YKpaiHu cTaHgapTam iHKMO3UBHOMO PO3BUTKY Ta CTY-
NEeH0 PU3MKY BMHUKHEHHS KPU3OBOI CUTyauil AaloTb MOXMAMBICTb cchopmyBaTth
BiAMOBIAHI AKICHi MOKA3HMKWN.

Mpn UbOMY (haKTUYHI 3HAYEHHS IHTerpanbHUX NOKa3HWUKIB OLiHIOBaHHSA CTa-
HY EKOHOMIKW 3iCTaBNAITLCS 3 NOPOroBUMM PIBHAMM.

Tak, yum Bnux4ye pearnbHe 3HAYEHHS iHTerpanbHoro nokasHuka o 100%,
TMM BiNbLUIOID MIpOK eKOHOMIKa BiAnoBigae ctaHAapTaM CTarnoro CTIMKOro iHKIo-
3MBHOIMO 3POCTaHHS | TMM MEHLUa 3arpo3a BUMHUKHEHHSI Kpu3uW. AKWO pearnbHe
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3HaYeHHs iHTerpanbHOro nokasHwka nepebysae B iHTepBani [91-100], To cTaH
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PO3BUTKY, Ta, sIK pe3yrnbTaT, BUSHAETbCA 6e3neqHnM.
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B iHTepBani [71-90] cTaH knacudikyeTbCa sk Nepeakpu3oBui, B iHTepBani
[51-70] — gk kpuTudHMK. Konu iHTerpanbHWMA NokasHUK HabyBae 3HadeHHs 50 i
HWX4Ye, TO CTaH EKOHOMIKM BU3HAYaETLCA K NO3aKPUTUYHMWA, abo «naTono-

rivHum» (Tabn. 2).

Tabnuuys 2

AKicHI NOKa3HUKM OLliHIOBAHHA CTaHY €KOHOMIKMK YKpaiHu
3 TOYKM 30PY MOXITMBOCTi BUHUKHEHHSA KPU3HU

Pik 2008 | 2010 2012 2014 2017
AKiCHI 03HaKM YaCTUHHUX Ta IHTEerpanbHOro NoKasHMKIB
"pynn nokasHukiB OLiHIOBAHHS MOXITMBOCTi BUHUKHEHHS KpU3un
B €KOHOMILi YKpaiHu
- Mepen- .| [Mepen- .| Tosa-
MakpoeKkoHOMiIYHi pea- KputnyHum peA- KpuTnyHun o
KpW130BUi KpW130BUi KPUTUYHUNA
. . Mepen- .| [Mepen- .| Tosa-
diHaHcoBI pea- KputnyHum peA- KpuTnyHun o
KpW130BUi KpW130BUi KPUTUYHUNA
IHBECTULINHOT Ta iH- Mepen- .| [Mepen- Mepen- .
VILIMHO! . pea- KpuTnyHum pea- pea- Kputnynun
HOBAUMHOI QisiNbHOCTI| KPU30BUN KPU30BUN | KPU3OBUIA
Bupo6Huyoi gianbHo- | [epea- .| [Mepen- Mepen- .
P A pea- KpuTnyHum pea- peA- Kputnynun
CTi KpW130BUi KPU30BUN | KPU3OBUIA
30BHiLLIHELOEKOHOMIY- Mepen- .| [Mepen- . .
e . pea- KpuTnyHum pea- KputnyHun | KputundHuim
HOI AisiNbHOCTI KpW130BUi KpW130BUi
CTaH eKOHOMIKM Mepen- . |MNepenkpu- . .
U pea- KpuTnyHum PEAKD Kputnynum | Kputndxmi
3aranom KpW130BUi 30BUIA

[xepeno: po3pobneHo aBTopamu i po3paxoBaHo 3a AaHumu Jepxctaty YkpaiHu 1a HBY.

CTtaH couianbHoi cpepn mae 3abesnevyBaT BUCOKUA Ta SKICHUA piBEHb
XWUTTA HaceneHHs, He3anexHo Big BNNMBY BHYTPILWHIX i 30BHIWHIX 3arpos. Llen
CKMaZlHUK XapaKTepu3yeTbCHa TakuMKn iHAMKaTOpamu: piBeHb BUKOPUCTaHHS npadli
(BiAHOLIEHHS ONTUManbHOro MNONUTY Ha Npalto Ao i NPOoNOo3uLii); piBeHb onnaTu
npadi y BUNYCKy; piBeHb TiHbOBOI 3apOBITHOI NNatu Ao ogilifiHOI; piBeHb TiIHBOBOT
3aMHATOCTI A0 3aranbHOl 3aMHATOCTI; piBeHb BUAaATKiB Ha ocBiTy oo BBI1, %; pi-
BEHb BMAATKIB HA OXOpPOHY 340poB’s Ao BBI1, %; BigHOWEHHS cepefHboi 3apobi-
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THOI nNnaTn 0O NPOXWUTKOBOrO MiHIMyMy; MMTOMa Bara 3apobiTHOI nnaTtn y CTpyk-
TYpi [oX04iB HaceneHHs1, %; piBeHb NeHCiHMX BMaaTkis o BBI1; piBeHb gediym-
Ty MeHcinHoro poHay ao BBI, % Towwo.

Cepen npobnem couianbHoi cdepun cnig BUAINMUTU: HU3bKY YacTKy coHay
onnaTu npaui y BBI1; Bucokun piBeHb TiHi3aLil 3apobiTHOT nnaTtun; 3Ha4YHMN piBEHb
TIHBOBOI 3aNHATOCTI; HEOOCTATHIN piBeHb hiHAHCYBaHHA OCBITU Ta OXOPOHU 3[0-
POB’Sl; 3HAYHWUI piBEHb NEHCINHNX BMaaTkie Ao BBI1 Towo.

OuiHoBaHHSA BiANOBIAHOCTI CTaHy couianbHOI cdhepn cTaHgapTam iHKNo3u-
BHOIO 3pOCTaHHS 34INCHIOETLCSA aHanoriYHo A0 OLHIOBaHHA CTaHy eKOHOMIKW.

Tabnuus 3

Moporogi Ta (pakTUYHI NOKAa3HUKKN OLiHIOBaHHA
BignoBigHOCTI cTaHy couianbHoi cdepu YkpaiHu
MiXKHapOOHUM cTaHAapTaM iHKNH3UBHOIO PO3BUTKY

3HavyeHHsA NokasHUKiB, K BiANoBigalTb dakTUYHI
Ne "pynu nokasHukis 3HaAYEHHS
cTaHgapTam
3a (A, B,B, T, 0) IHKMIO3MBHOMO nepeakpu3oBOMY | KPUTUYHOMY | MOKa3HU-
n. Ta iX CKnaaos.i 3DOCTAHHS CTaHy cTaHy KiB 'y
p 2017 p.

A. Cdhepa couianbHO-TPyaoBMX BifHOCUH

1. | BigHOWeEHHA HasB-
HOro goxoay Hace- > 65 50 40 <40
neHHsa oo BBI1, %

2. | PiBeHb 6e3pobiTTa
(3a meTogonorieto <5 7 10 <10
MOI), %

3. | BigHowweHHs obcsriB
3apobiTHOT nnaTtn o
obcsariB couianbHMx
gonomor, pasis

1,6 1,2 1 > 1

4. | BigHoweHHs cepen-
HbOMICAYHOI HOMI-
HanbHOT 3apobiTHOT
nnatu 4o NPoOXWUTKO- 3 1,75 1,5 <15
BOro MiHiMyMmy Ans
npawuesgaTHoi 0co-
0w, pasiB

b. JemorpadiyHa cutyadis

5. | OuikyBaHa TpuBa-
NicTb XUTTS NpU Ha- 78 68 66 >66
POOKEHHI, pOKiB
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Ne
3a
mn.

"pynu nokasHukis
(A,B,B,T, [
Ta iX cknagosi

3HaYeHHs NoKasHKKIB, AKi BiANOBigalTb

CcTaHdapTam
iHKNIO3MBHOIO
3pOCTaHHS

nepeaKkpu3oBoMYy
CTaHy

KPUTUYHOMY
cTaHy

dakTUYHI
3HaYeHHs
nokasHu-
KiB Yy
2017 p.

6.

KoediuieHT gutsayoi
CMepTHOCTI (nomep-
1o Aaiten Bikom Ao
O[HOTO POKY), Ha

1 TC. HapoaXeHNX
XUMBUMU

11

<10

KoediuieHT genony-
nauit

<1

>1

HemorpadcivHe HaBa-
HTa)XeHHs Henpaue-
30aTHOro HaceneHHs
Ha npauesaaTHe, %

45

53

55

<55

B. CoujianbHe

o3LapyBaHHs

YacTtka HaceneHHs i3
cepenHbOAYLLIOBUMM
€KBiBaneHTHUMU 3a-
ranbHUMK Joxoaamm
Ha MicsLb, HUXKYMMN
75% megiaHHoro pi-
BHS 3aranbHUX A0-
xoAiB, %

25

30

10.

CniBBigHOLLEHHS 3a-
ranbHUX goxonis
10% HalnbinbWw Ta
HanmeHLW 3abeane-
YEHOro HacerneHHs
(neuunbHnin kKoedi-
LieHT), pasiB

11.

YacTka BuTpaT Ha
npoaoBosbYi TOBapw
Y CMOXWBYMX IPOLLIO-
BMX BUTpaTax oOMO-
rocnoaapcrts, %

10

30

50

\
o

I". CouianbHuit 3axuct

12.

BigHoweHHs neHcii
3a BiKOM 0 cepea-
HbOEBPOMENCLKOro
piBHS oxoAiB, pasiB

0,6

0,4

13.

BigHowwueHHs1 cepep-
HbOrO PO3MIpY NEHCIi
3a BiKOM IO NPOXUT-
KOBOTO MiHiMyMy 0OCib,
AKi BTpPATANM npave-
34aTHICTb, pasiB

1,5
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3HaYeHHs NoKasHKKIB, AKi BiANOBIAaTb dakTUYHI
Ne pynu nokasHukiB 3HaYeHHs1
3a (A, B,B, T, 0) iSE:)ﬂsagL?er nepeakpu3oBOMY | KPUTUYHOMY | MOKa3HU-
n. Ta iX CKIagoB.i aPOCTAHHS CTaHy CTaHy ) (i)(i187y
p.

14. | BigHoweHHa gono-

Moru no 6e3pobiTTio

00 NPOXUTKOBOro > 100 80 75 <75

MiHIMyMy Ang npa-

uesgatHoi ocobn, %

[. Beaneka xuntTa

15. | PiBeHb 3MTIOYNHHOCTI

(KINbKiCTb 3M104MHIB <1000 1200 1400 > 1400

Ha 100 Tuc. ocib Ha-

ceneHHs)
16. | KinbKicTb HABMUCHMX 0

B6buecTB Ha 100 Tuc. 0 13 6,9 >6.9

HacerneHHs, ocio ’
17. | KinbkicTb camo- 0

B6buBcTB Ha 100 TuC. 0 10 20 >20

HaceneHHs1, ocib

Ixepeno: po3pobneHo aBTopamu i po3paxoBaHo 3a AaHumu Jepxctaty YkpaiHu 1a HBY.

MpuMiTKa: NigkpecneHHs gaHnx o3Havae, Wo akTMYHe 3HaUYeHHs NokasHuka binblie Bep-
XHbOT 200 MEHLLE HUXKHBOT MEXi MOPOroBOro 3HAYEHHS.

3HaYeHHs KiNbKiCHMX MOKa3HWKIB OLIHIOBAHHA piBHS BiAMOBIAHOCTI Xapak-
TEPUCTUK CTaHy couianbHOi cdepn YkpalHy cTaHAapTaMm iHKIM3MBHOMO PO3BUTKY
Ta aHani3 pu3nKy BUHUKHEHHS KPM30BOI CUTYaLil AaloTb MOXMUBICTE ChopMyBaTh
BiAMOBIAHI AKICHi MOKA3HMKWN.

Okpemo crnig HaronocuTu, Wo, sK i B pasi 3 OUiHIOBAaHHAM CTaHy €KOHOMIKM
YKpaiHu, 3a XXOAHOK 3 M'SATU rPYN NOKa3HUKIB 3HAYEHHS iX iHTerpanbHOro piBHA He
BiONOBigae CTaHOapTam iHKMIO3MBHOMO 3pOCTaHHsA. binbw Toro, Ha anb, Tpeba
KOHCTaTyBaTu, WO noyunHatoum 3 2017 p. xapakTepuctMkam couianbHOro poawla-
pyBaHHs1, couianbHOro 3axmcTy Ta 6esnekum XUTTa BNacTUBI MO3aKPUTUYHI 3Ha-
YeHHs1, AKi KrnacudikyloTb CTaH couianbHOI cdepy TOWO SK mo3akpumuyHuUU,
TOOTO «mamosio2ivyHull».

BogHoyac BapTo BkasaTu, LUO Norika B3aEMOBIAHOCMH MK CTAHOM €KOHO-
MiKM 1 couianbHOT cpepyn NpM3BOANTE A0 TOrO, L0 MOFiPLUEHHS SKICHUX W KinbKic-
HUX YMOB Bi4TBOPEHHS MEepLUOro A0 PiBHA, SIKMW He BignoBigae ctaHgapTam iH-
KIMO3UBHOMO PO3BUTKY, HEMMHYY€E CMIPUYMHIOE AerpagaLilo YMOB XUTTS Ta NagiHHS
piBHs1 AOOPOOYTY HACENEeHHs.
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Tabnuus 4

SAKicHi noka3HUKM OLiHIOBaHHSA CTaHy couianbHoi cdepu YKpaiHu
3 TOUYKM 30PpY MOXIIUBOCTi BUHUKHEHHSA KPU3Un

Pik 2008 | 2010 | 2012 | 2014 | 2017
Cknaposi 3a- .
rpO3M CoLlians- 3Ha4YeHHS YaCTUHHUX MOKA3HUKIB 3arp03n BUHUKHEHHS KpU3n
-~ ! couianbHin cgepi Ta AKiCHI 03HaKu L€l 3arpo3u
Hin 6e3neu;i y cou Pep H P
CouianbHo-
e Mepen- Mepen- o . .
TPyOosi Bia- o .| KputuyHui | Kputuunum | KputuyHnim
KpU30BUIA | KpU30BUNA
HOCUHM
emorpadiyHa Mepen- o o o o
A pacg pea-. Kputnynunm | Kputnynuim | Kputnynuin | KputnyHui
chepa KpW130BUi
CouianbHe
Mepen- o o o Mo3a-
posLwapysaH- .| Kpytnunun | KputnyHnin | KputudHuin o
Hs: Kpr30Bui KPUTUYHWUIA
CouianbHui Mepen- . - . Mo3a-
i PeA-. KputnyHun | KputnyHum | KputnyHumm 9
3axucT Kp130BUI KPUTUYHUN
Besneka Mepega- Mepega- Mepega- MNo3sa- MNo3sa-
Kntta KPU30BUN | KPU3OBUK KPU30BUA | KPUTULHUIA | KPUTUYHIIA
PiBeHb coujianb-
" Mepega- . . . Mo3a-
Hoi 6e3neku 3a- _ | Kputnynui | Kpytnaamim | Kpytndxmim 9
FanoM Kp130BUI KPUTUYHUN

Ixepeno: po3pobneHo aBTopamu i po3paxoBaHo 3a AaHumu Jepxctaty YkpaiHu.

Mpn LUbOMY 3BMYaMHO Take NadiHHA BiACTEXYETbCA 3 MEBHMM farom, ane m
we Ginbw kaTtacTpodiyHUMM TeMnamu, Npo Lo, 30Kpema, cBigvaTtb AaHi puc. 1,
3rigHO 3 AKMMUM MOripLWEHHA CTaHy eKOHOMIKM A0 KPUTUYHOro piBHA NpuU3BO-
AUTb i3 narom y oauH pik o ¢opmyBaHHA NO3aKpUTUYHOro, abo «naroso-
riYHoro» cTaHy couianbHoi ccpepu (MaHuypos, 2014, 457).

Opyrmn HanpaAMok peani3sauii pamkoBux ymoB npouecy NAEC, sk Bu-
3Havyanocs BULLE, CNPSIMOBaHWIA Ha MOWYK KOMIpPOMicie i cuHepzemu4yHUXxX
eghekmis.

[MpoTArom OCTaHHIX OeCATUNITb ANA 3PYYHOCTI 3iCTaBNEHHSA, BUMIPHOBAHHSA
Ta NPOrHO3yBaHHS OCHOBHWM MipUITIOM | METOK €KOHOMIYHOIT NoniTukM Gynu nepe-
Ba)XKHO nokasHuku obcsary BBIM Ta ix makcumisauis. NpakTika ocTaHHiX pokiB Mo-
Kasana, L0 O4HOrO N1ule CTIKOro 3poCTaHHS nokasHuka obcsry peansHoro BBl
6e3 ypaxyBaHHS! iHLUMX BMMIPiB SKOCTI XXMTTA HEO4OCTaTHLO. [11s1 4OBrOCTPOKOBOIO
M iHKNO3MBHOMO noninweHHa AobpobyTy niogen HeobxiaHe po3yMiHHs GaraToBu-
MIpPHOI CYKYMHOCTI Liforo psiay 3HayyLuxX acnekTiB MOACLKOro XUTTS, TakUX sK
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piBEHb 300POB’A, OCBIYEHOCTI, Oe3neKn, XXMUTNOBOI Ta A03BIiNbHOT 3a0e3ne4YeHOCTi
HaceneHHs, ekonorii 1 iH. MNogibHa baraToBMMipHa NpUpoaa NOHATTS «406pobyT»
NpPUBOAUTL OO TOro, WO MK Pi3HUMW HanpsMKamMu Aep>KaBHOT MOMiTUKN MOXYTb
BUHMKATU SIK B3AaEMOLOMOBHIOOMI, TaK i Taki edheKTn, Ak cynepeyatb OavH OOHO-

my.

PucyHok 1

OuHamika 3Ha4YeHb iHTerpanbHUX NOKa3HUKIB OLiHKOBaHHA CTaHy
€KOHOMiKM Ta couianbHoi chepu y 2001-2017 pp.

70
65 - - "

CTaH ekoHOMIKM Ta couianbHoi cdepu
60 >

.

PR Mepeakpuzosuin

55 . ‘ peakp
O,

50 L 4 < .

45

40

KputuiHumin
35

30

Mo3akpUTUYHWIA, TOBTO «NATOMOFiYHUA»
25

20
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

"""" OuiHka cTaHy eKkOHOMiKK
OuiHka cTaHy couianbHoi cchepu

[bxepeno: po3pobreHo aBTopamMu i po3paxoBaHo 3a gaHumu [epxctaTy YkpaiHm Ta HBY.

Takum 4mHom, npouec NAEC nepepbavae npoBeaeHHs BCeBivHOro aHanisy
3 METOK BU3HAYEHHS MOXMMBOCTEN KOMOIHYBaHHS Pi3HUX BUAIB pedopM 3 TOUKU
30pYy AOCHATHEHHS CTINKOro iHKMIO3MBHOMO 3pocTaHH4. Llei aHanis 6yae nposoau-
THCS 3 ypaxyBaHHsM gocarHeHbs OECP y cgepi «CTparterii po3BuTky», «CTpaTterii
NIOACBLKOro po3BUTKY» Ta «CTpaTerii 3eNeHOoro 3poCcTaHHsa», WO MICTATb Hanpa-
LtoBaHHA y cdepi 6e3nekoBoi, EKOHOMIYHOI, dhickanbHOI, couianbHoI, iHHOBaL,i-
HOT, OCBITHbOI, €KOMNOrYHOT 1 iHLWNX CKNagoBMX OepXXaBHOI MNOMNITUKK.
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KiHueBoto MeToto npouecy NAEC mae ctatm po3pobrneHHs1 pob6o40i KOH-
uenuil iHKMIO3UBHOrO 3pPOCTaHHA, B paMkax Kol 6yaoyTb 3anpornoHOBaHi iH-
CTPYMEHTU ANA CTaTUCTUYHOrO OUiHIOBAHHA CTaHy Ta AWHaMIKM BONaTUMbHOT
rnobanbHOi eKOHOMIKM | NPaKTUYHI pekoMeHZalil Wwoao BAOCKOHANEHHS €KOHOMI-
YHOI, couianbHOI Ta eKOSOriYHOI CKNagoBnNX AepKaBHOT NMONITUKN.

[nsa uboro OECP ctaBuTb nepen coboto Taki 3aBaaHHS:
®  BUSIBUTM B3AEMO3B’SA3KM MidK CKNag0BUMM iHKITHO3MBHOIO 3POCTaHHS;

®  BU3HAYUTU 3aKOHOMIPHOCTI B3aEMHOr0 BMNMBY MK 36anaHCcOBaHWM
E€KOHOMIYHUM 3POCTaHHSIM, €KOHOMIYHOK CTabinbHICTIO, NOOONaHHAM
couianbHOI HEpPIBHOCTI HacesieHHs i rapMOHIMHUM PO3BUTKOM HaBKO-
TNULLHBOIO CEPeaoBULLA;

e  CNporHosysaTW BMfMB AOBrOCTPOKOBUX rMoBanbHUX TPEHAIB iHKITIO3UB-
HOro po3BMTKY Ha ManbyTHIO AepxaBHY NOMITUKY, BUABUTK Ti CUIbHI Ta
cnabki CTOpoHUW, nepeBaru 1 MOXIMMBI PU3MKMN.

TpeTin eTan peani3sauii pamkoBux ymoB NAEC nepepnbavae po3pobneH-
HA TakMx HOPM E€KOHOMIYHOT MOBEeAiHKN Ta AepXXaBHOI eKOHOMIYHOI NOMITUKK, 3a
SKUX eKOHOMIYHa cucTemMa NepexoanTb Y HOBUK CTaH, WO BOSOAIE KpallmmMm aKic-
HUMW XapakTepucTukamu. IHakwe Kaxkyyu, y npoueci po3BUTKY 3MIHIOETLCHA He
nULLIE CTPYKTypa CUCTEMU (CKNag eNfeMeHTIB i 3B’A3Ky), a 1 B3aEMOBIAHOCKHMN MiX
erneMeHTaMn CUCTEMM Ta MEXaHi3MM PYHKLIIOHYBaHHSA LMX enemeHTiB. OTxe, ro-
MEOCTa3 B EKOHOMIYHiA CUCTEMi BM3HA4Ya€ He TiNbKW 30aTHICTb A0 AMHAMIYHOI
CTIVKOCTI, @ M 3AaTHICTb A0 KepyBaHHA, TO6TO OO0 nepexody B HOBUW, SIKICHO
BinbLU BUCOKMI CTaH EKOHOMIYHOI piBHOBarw.

Mpy ubOMy NOTPIBHO HAroMOCUTU, WO KPU3OBUN CTaH iIMAGHEHTHO BnacTu-
BUN Byab-AKOMY pi3HOBMAY couianbHO-eKOHOMIYHOT cuctemn. CeiToBa icTopis He
3Hae BMNaKis 6e3kpn30BOro po3BUTKY BYaAb-AKOi KpaiHW.

OYeBMIHO, LLIO EKOHOMIYHI KpU3W BUHUKAKOTL Yepes 6e3niy npuunH. ix ponb
i 3HaYeHHS, AK NpaBuo, HeogHO3HaYHi. binbw TOro, «NUTOMa Bara» BNAMBY Of-
HUX Ta TUX Xe (PaKTOpiB BUSBMSETLCA PI3HOK 3aneXHO Bif KOHKPETHUX YMOB i
KOMGiHaUi, B AKMX BOHU BCTYNatTh Yy B3AEMOZII0 3 iHWMMK hakTopamu.

Tomy gnsi Toro, Wob 3po3yMiTh NPUYMHU KPU3KU Ta 3anpornoHyBaTh MexXaHi-
3Mu BMXody 3 Hei, HeobxigHi AeTanbHi gocnimkeHHsa. Humu, Ha OymKy asmopis,
Mmae 3aliMamucsi Hoea 2aJsly3b 3HaHHs — MamoeKOHOMiKa.

ABTOPU NPOMNOHYIOTH PO3rNsAaTh e TEPMIH ANA BU3HAYEHHSI Hayku npo
Kp130Bi N nepexifHi colianbHO-eKOHOMIYHI NPOLIeCU | CTaHM EKOHOMIYHUX CUCTEM.

O6’ekmom OocridxeHHs ujiei Hayku, Ha AyMKY aBTOpiB, MalOTb CTaTu CTaH
€KOHOMIKN, TeHAEHLIT Ta 3aKOHOMIPHOCTI, Lo POPMYIOTb NOSIBY HOBUX, paHille He
BMBYEHMWX CTaHiB, BHYTPILLHI N 30BHILUHIi dakTopu, AKi BU3Ha4yaloTb BULLe3rafaHi
TeHAeHLIi, a TakoX CTPYKTYpPY i ANMHaMIKy eKOHOMIKK, 1T BiATBOPIOBaNbHOIoO NOTEH-
uiany, epeKTUBHICTb (PYHKLiIOHYBAHHS TOLLO.



ypHan eBponeMncbKOl EKOHOMIKM 433
Tom 17. Ne 4 (67). ZKosreap—rpyaens 2018
ISSN 1684-906X

lMpedmemom docnidkeHHsI NamoeKoOHOMIKU € NpoLuec CTaHOBMEHHSI HOBOI
ranysi 3HaHb, NPOrpaMHO-MeTOAOSOrYHI acnekTn opMyBaHHSA Ti K HayKW, aHa-
ni3 Ta knacudikauia cucteMHnx dakTopiB Kpu3au, Tunonorisadia ii gopm i BUaiB,
BUSIBMIEHHS LUMAXIB Ta METOAIB BUXOAY 3 KPU3W, BUBYEHHS 3aranibHUX 3aKOHOMIp-
HocTen i cneundivHnx 0cobrMBOCTEN KPU3OBMX CTaHIB TOLLO.

[MaToekoHOMiKa Mpu3Ha4YeHa TakoX 3ammaTtucs: npobnemamu o6’ €KTUBHOT
3YMOBMEHOCTi BMOOPY LiNbOBUX OPIEHTUPIB €KOHOMIYHUX CUCTEM, LIO aHanisy-
I0TbCS; Knacugikauieto LMX OpiEHTUPIB; BUSIBIEHHAM 3aKOHOMIpPHOCTEN, (hopM Ta
MeTofiB nepexony OO HOBOro CTaHy; po3pobKoo onTMManbHoi cTpaTerii Buxoay 3
naTosoriYHoro cTany i nepexody 00 iHWO20, SKICHO HO8020 cmaHy, SIKUU Xapak-
mepu3yembCsi BIOHOCHO 8UCOKUMU, @ 20/108He — CMIUKUMU meMnamu [HKIo3us-
HO20 3pocmaHHs, Wo basyembscs Ha MPUHUUNOBO HoBUX OXeperiax ma CuHepeii
iHMeHcusHuUX hakmopig, moujo.

Okpemo cnif 3ynUHUTUCA Ha BU3HAYEHHi NOHATTS «TOKCUYHOCTi» €KOHO-
MiKW.

«TOKCUYHOLO» €KOHOMIKOK, Ha AYMKY aBTOpIB, € Taka €KOHOMIYHa CuC-
Tema, sika He 3gaTHa 3abe3neunTn edpekTMBHE BUKOPUCTAHHSA i BiOTBOPEHHS pe-
CYpPCiB XUWBOI Ta ypeyeBrneHoi npadi, Wo, BiANOBIAHO, NPU3BOANTL 0 Aerpaauii
BMpOBHMYOT cunu npaui, 3acobiB BUPOOHULITBA, HABKOMULLIHLOIO CepeaoBuLla,
hbopMyBaHHS HeaZileKBaTHOI MOAeni CNiflKyBaHHS i3 30BHILLHIM CBITOM TOLLLO.

EkoHOMiKa MOXe OyTh «TOKCMYHOK» $IK LLOAO BHYTPILUHBOrO, TakK i LWoao
30BHILLHLOrO cepefosuLLla. Y nepwomMy BUNagKy CTpaKaalTb TifIbKM YfeHn cyc-
ninbCTBa, BUPOOHMYI BiAHOCUHM MiXK HUMM W HauioOHanbHE HaBKOJULLHE Ccepepo-
BULLE — SIK NPUPOAHe, TakK i BisHecoBe.

Y pasi BiATBOPEHHS IHCTUTYLIMHUX Ta NPaBOBMX OCHOB €KOHOMIKM, «TOKCU-
YHOI» WOAO0 30BHIWHLOrO CBITY, CTpaXJaloTb rpoOMaasaHN, eKOHOMIYHI CUcTeMU
i HABKOJTMLLHE cepeaoBMLLE CYCIOHIX KpaiH, @ MOXMBO, 1 YCbOro CBITY 3aranom.

Ha xanb, Tpeba koHcTaTyBaTu, L0 eKOHOMILi YKpaiH1 BNacTuBi NeBHi pucu
SIK «MaTOMOrYHOT», TaK i «TOKCUYHOI» 4O BHYTPILUHBOrO Ta 30BHILUHBOIO cepeno-
BuLa Towo. MNpo ue ceigvaTb BKpan HU3bKUIN CTaH PO3BUTKY MPOAYKTUBHUX CUN i
BUPOBHMYNX BiOHOCKH, PiBEHb CoUianbHUX CTaHOAAPTIB Ta XWUTTS HaceneHHs, ae-
rpagytode LWBMAKMMU TeMNamMu HaBKOMULLHE cepefoBuLLe, iCHYBaHHS SKOro npu-
3BOAUTH 40 3a0pyaHEHHS HEe NULLIE BIIACHOI TepPUTOpIi, a  TepuUTOopii CyCiaHix kpa-
IH, TOLLO.

MigcymoBytoun BCe BUKMadeHe BuLLe, aBTOPWU LiAWNAN OO BENbMWU HEBTIL-
HOro0 BMCHOBKY LLOAO TOrO, WO Yepes BKpan HU3bKUI PiBEHb PO3BUTKY €KOHOMIKM,
couianbHOI cdpepu, a Takox Yepes Aerpagyrtode HaBKOJULLIHE cepenoBuLle, To0TO
NMOBHY BIACYTHICTb O3HaK CTINKOrO iHKMO3UBHOIO 3pOCTaHHsA, YKpaiHi ceimoeoro
cninbHomMor (mak i xoyembcsi ckazamu — ceimoeum ypsioom) eideedeHa
POJIb CUPOBUHHO20 NMpudamkKy ma, Wo we 2ipwe, nocmavasabHuUKa keasigi-
KoeaHoI, ane dewesoi poboyoi cunu.



434 | Irop Manuypos, AMUTDO MaHuypoB, Aina KpanyHoBa
L~ MiKHAPOAHI CTAHAAPTH IHKAFO3MBHOTO PO3BHTKY AK OCHOBA

ioEMEaHHH eQeKTHBHoI E€KOHOMIYHOI IIOAITUKHA AcpKaBy

BucHoOBKM

3a pesynbTatamn aHanisy BiaxuneHb PakTUYHUX 3HAYEHb YACTUHHUX W iH-
TerpanbHOro NokasHuKiB, BiANOBIAHOCTI cTaH4apTaM CTIMKOro iHKIMO3MBHOIO 3pocC-
TaHHA Ta OLIHIOBAHHSA 3arpo3v BUMHUKHEHHSI KPM30BOI CUTyaLlii BM3HAYeHO, LU0
npotarom 2014—-2017 pp. CTaH eKOHOMikM YKpaiHW 3ararom i Noro CcKrnagoBux
(MaKpOEKOHOMIYHOI, hiHAHCOBOI, IHBECTULIAHOT, iIHHOBAL,iHOI, BUPOBHMYOI Ta 30-
BHILLLHBOEKOHOMIYHOT TOLLIO) CYTTEBO MOTiPLLUMBCS.

Tak, y 2017 p., nopiBHAHO 3 2013 p., 3HA4YEeHHS iHTErpanbHOro NnokasHuka
OLiHIOBaHHA CTaHy €KOHOMIKM MOripLKAOCh Ha BIiCiM MYHKTIB, WO CBigYUTb MpO
MOCUNEHHST BNIMBY AeCTabini3yroumx YMHHMKIB i hOpMYBaHHSI MO3aKPUTUYHOIO 3
O3HaKamu «NaTornoriYHOro» CTaHy eKOHOMIKM YKpaiHu.

3a pesynbTatamu NpoBeAEeHOro aHanisy aBTopu CTBEPAXYHOTb, WO nepea-
YCiM Li HeraTMBHI NpoLecu € pe3ynbTaToM He NiArOTOBNEHOrO Hi iHCTUTYLINHO, Hi
OopraHisauiiHo pi3koro nepexofy BiA MoAerni nNnaHoBOro ynpasniHHA €KOHOMIKO
0o HaaTo nibepanbHOT cucTeMU yrpaBniHHSA, Y pe3ynbTati Yoro 6yna nikeigosaHa
cucTemMa CTpaTeriyHOro nriaHyBaHHS PO3BUTKY KpaiHW. Y 3B’A3KY 3 LUM CYTTEBO
nocnabunacsi pofnb YCBIJOMSIEHOrO Ta HAYKOBO OOIPYHTOBAHOroO [epaBHOro
BMMBY Ha POPMYBaHHS OCHOBHUX CUHTETUYHUX MOKA3HWKIB, L0 XapaKTepusyoTb
PO3BUTOK EKOHOMIKN YKpaiHU.

JIaHKM ICHYIOYOI €KOHOMIYHOT CUCTEMU, NPIOPUTETN PO3BUTKY, HaLiOHaNMbHI,
ranyseBi 1 perioHanbHi LinboBi Nporpamu, sik NpaBumio, He NOB’A3aHi MiXX COBO0 Hi
3a pesynbTaTMBHMMU NOKa3HMKaMU, Hi 3@ peCypCHUMU MOXNuMBOCTAMU. Hapasi He
po3pobneHo MexaHi3amy BNnuBY ypsiay Ha CTPYKTYpY W TeMnu 3pOCTaHHSA Hi aep-
XKaBHOro, Hi NPMBATHOIO CEKTOPY EKOHOMIKM 3 No3uLil Aep)KaBHUX iHTepeciB Ta
NpPiopuTETIB, BKMOYAO4M NiABULLIEHHA coLianbHUX CTaHOAPTIB XXUTTSA HACEEHHS.

Bce BuknapgeHe Bulle CBigYMTb He nuLle NPO HEOOCKOHAaNICTb HUHI Ailoyoi
€KOHOMIYHOI CUCTEMM, @ 1 MPO TT HENOBHOLUIHHICTb, HEMUHYYUIA | OYiKYBaHUI BXE Y
KOPOTKOCTPOKOBIN nepcrnekTuBi kpax. Lle cTaHeTbCca 3a YMOBW, SKWO BiAnoOBigHI
3axoau He Byae BXWTO Y HalLWBUALWI TEPMIHN.

Cnig HaronocuTu, Wo 3amMiCTb EKOHOMIKM BiflbHOrO MiAMNPUEMHULTBA, SIK Le
3agyMmyBarnocs nig yac nepexogy Bif NiaHOBOro 11 yCTPOK A0 PUHKOBOrO, YKpaiHa
oTpuMana orsirapxidyHy cuctemy rocrnogaptoBaHHsi. OCTaHHS BUPI3HSETbCS came
HEeXTyBaHHAM iHHOBALIMHOI OiSNbHOCTI, CNOTBOPEHHAM CY4YacCHOI TeXHiKO-TEXHO-
NOriYHOI CTPYKTYPU €KOHOMIKW, 3anepeyeHHsaM piBHOCTI NpaB Ta ymoB Ans Gi3He-
CY, HeOonyLleHHAM PUHKOBOrO PO3MNofiny pecypciB i BM3HAYEHHS pe3ynbTaTiB
BUPOBHMLTBA.

Y kpaiHi akTM4HO CTBOPEHO MOMITUKO-EKOHOMIYHY CUCTEMY, sika € BignoBi-
JanbHOK 3a peaniszauito ncesgonibepanbHOi EKOHOMIYHOT Ta nceBaocoUianbHOI
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NONITUKK, SKa YHEMOXITMBIIOE peanisauito NpMHUMNY HauioHanbHOro nparmaTms-
MY Y MPOBEAEHHI He3aneXHoi eKOHOMIYHOI MOMiTUKK, CNpsMOBaHOI Ha 3abeane-
YEHHS1 3pOCTaHHA E€KOHOMIKM SIKk OCHOBWM rapaHtoBaHoro KoHctutyuieto YkpaiHu
nigBuULLIEHHA 0OGPOBYTY YneHiB cycninbcTea.

Hanbinblwl 3Hauvywli Hacnigkm ncesaonibepanbHOi €KOHOMIYHOI MONITUKM
MatloTb NPosB y:

BTpaTi AepXaBoo YHKUii cyb’ekTa-perynatopa iHCTUTYLINHNX, eKOHO-
MiYHUX i NyOMiYHO-NPABOBMX BiAHOCWH, SKi pernaMeHTyTb Hanpsamok
PO3BUTKY EKOHOMIKM Ta CyCnifbCTBa, MOro TEMMU i MPONOPLIT;

BiOKPMTOMY, arne KepoBaHOMY BMaol Ta 3a MiHiManbHy LiHY KOHKypC-
HOMY Npogaxi NakeTiB akLuii Aep>KaBHUX NigNPUEMCTB;

TIHLOBOMY (NpakTU4YHO 6€e3 KOHKYPCY) BiAYYKEHHI, a Kpalle — npmBnac-
HEeHHi fepxaBHUX 0B’€KTiB, HAaNPUKNaa, LWNAXOM CTBOPEHHSA CiNbHUX 3
YPSAOM MNiANPUEMCTB UM NPAMOT iX KyniBni (BUPOBHUYMX NigNPUEMCTB,
AepkaBHMX O0aHKiB, CTPaxOBUX KOMMAHI TOLLO);

WTYYHOMY OaHKPYTCTBI Aep)XaBHMX KOMMAHIA 3 BUHECEHHSAM CBiZOMO
He3aKOHHMX CYAOBMX pilleHb LWOoAO nepedadi npaB BfacHOCTI NpuBat-
HMM TOBapuCTBaM;

HagaHHi ¢PiHaHCOBO-MPOMUCIOBMM OflirapXxiyHUM YrpyrnoBaHHAM €eKc-
KMO3UBHUX i pakTU4HO GE3KOLUTOBHUX iLleH3i Ha ekcnnyaTaLito po-
OOBULL, KOPUCHUX KONAnUH Ta BUKOPUCTaHHSA pafiodacToT Ang Teneko-
MYHiKauin;

CUPOBUHHO-EKCMOPTHIN opieHTaLil EKOHOMIKM;

BMBE3EHHI MOTEHUINHOI JoAaHOl BapTOCTi Npu BBe3eHHi (PaKkTUYHO
CTBOPEHOI A04aHOi BapTOCTi;

3MiLUHEHHI CTPYKTYpHO-rany3eBoi Aedopmalii EKOHOMIKU;

HenpoayKTUBHOMY BMBEAEHHI KaniTany 3a KOpAoH, Wo nNpu3BoanThb da-
KTUYHO A0 Moro BTpaTy 6e3 NOBEpHEHHS 3-3a KOPAOHY ManbyTHIX npu-
OyTKiB i BiOCYTHOCTI BNMBY Ha TEMNW Ta NPOMNOPL,ii EKOHOMIYHOrO 3po-
CTaHHS;

YHEMOXIUBNEHHI iIHBECTULIMHOT 1 iIHHOBALIMHOI NONITUKN PO3BUTKY pe-
anbHWX CEKTOPIB EKOHOMIKM;

¢opMyBaHHiI Bil’EMHOro TOproBenbHOro 6anaHcy;

HEBW3HAYEHOCTi 30BHILULHBOEKOHOMIYHOT MONITUKM i, K pesynbTarT, ne-
pPETBOPEHHI fepKaBu i3 cy0’ekTa Ha 00’ eKT MiXKHapOL4HMX BigHOCUH.

Bce ue cBigumTb npo Te, Wwo:
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* no-nepue, giloya MOAesb BiTYM3HSIHOI EKOHOMIKM Nno3baBrneHa BHYTPI-
LWHbLOI eHeprii, HeobXigHOT ANs AKICHOro i PO3BUTKY Ta MOXIMBOCTI 3a-
Be3neyyBaTn BUCOKI 1 CTabinbHi TEMNU EKOHOMIYHOIO 3POCTaHHS;

* no-gpyre, HeobxiaHa KapAuMHanbHa i pillyda 3miHa nigxoais oo gopmy-
BaHHA Oep)XaBHOI €KOHOMIYHOI MOMITUKK, LiNTbOBOK METOH SIKOI Mae
cTaTh pPO3BUTOK couiafibHO OPIEHTOBAHOI EKOHOMIKM, a IHCTPYMEHTanb-
HUM 3acoboM — NporpamHo-LiNbOBUIN Xxapaktep hopMyBaHHsA cTparerii
€KOHOMIYHOMo PO3BUTKY 3a BU3HAYEHUMU NpiopuTeTamum.

Bce BuknageHe Buwe niaTBepaxye o06’eKTMBHY HEOOXIOHICTb 3aMiHW HUHI
Aitodoi Mogeni Ha iHWy — Ginbl ed)eKTMBHY Ta NPOrpecunBHy, a came cmpameai-
4YHO 8U3HauYeHy, iHcmumyuyiliHo enopsiokoeaHy U iHHoeauiliHo opieHMoeaHy.

OCHOBHMMM O3HaKaMu Ui€i mogeni maloTb cTaTu:

® CUCTEMHe i NOCNIAOBHE BMKOHaHHS AepXaBoto YHKUIT cyb’ekTa iHCTK-
TYUiNHUX, Ny6niYHO-NPaBOBMX, €KOHOMIKO-perynsauiiHux BigHOLIEHb Y
peanisauii 3aBgaHb CTpaTeriyHOro pPoO3BUTKY Ta KOPUryBaHHi NOro Tem-
niB i nponopuin;

®  OCUMEHHS BNANBY OEMOKPATUYHUX IHCTUTYLIN HA €KOHOMIYHY NOSITUKY
(Oeperynsuis eKoHOMiKM, Mpo3opa NpuBaTU3auis, AeMoHonosi3audia Ta
HallioHanisauis cTpaTeriyHo BaxnmBux o6’ekTiB, nepenycim iHdpacTpy-
KTYPHUX, AeTiHi3auis eKOHOMIKU TOLLO);

®  BMPOBAKEHHSA MOMITUKU AOBroCTPOKOBMX (CTpaTteriyHmx) npiopuTeTis
PO3BUTKY NPOrpaMHO-LinNb0BOro 1 agpecHoro Tuny;

®  MOAepHi3auis peanbHOro CEKTOpPY EKOHOMIKM 3 BU3HAYEHOK CTpaTerieto
HapoLlyBaHHA NMUTOMOI Barn 5-ro i 6-ro TexHonoriyHmx yknagis go 30—
35% y 3aranbHi CTPYKTYpi HauioHanbHOI EKOHOMIKM, LLO XUTTEBO He-
obxigHo ans 3abe3neveHHs cTabinbHMX Ta BUCOKUX TEMIMIB 3POCTaHHS,
nepeaycim iHKN3NBHOrO;

e opMyBaHHA He3anexHoi ¢iHaHCOBOI, ickanbHOI W rpOLUOBO-
KpeauTHOI NOMITUKK;

®  HeyxunbHe OOTPUMAHHS NPUHLMMIY HaUiOHaNbHOro €KOHOMI3MY Y dop-
MyBaHHi 30BHILLHbOEKOHOMIYHOI MOMITUKM K OCHOBW peanisauii gep-
KaBoK (PYHKLUiT cy0’ekTa MiXKHAPOAHMX BiOHOCUH;

®  33]0BOJIEHHSI BHYTPILLIHLOrO MOMUTY 3a paxyHOK MoAepHisauil Ta pos-
BWUTKY BHYTPILLHLOro BUPOBHMLITBA.

Lle miHimanbHO HeobXxigHWn NopsaaoK hopMyBaHHA HauiOHaNbHO nparma-
TUYHOT cTpaTerii po3BUTKY, Sknin 3abesnedvye yMOBU PO3BUTKY BITYM3HAHOI cuCTe-
MU NigNPUMEMHMLTBA Ha 3acajax crpaBeanMBOl KOHKYpPeHLUil, HacnigkaMmn sKkoi €
BMPIBHIOBAHHST TEXHIKO-TEXHOMOIYHOI acUMETpil BITYM3HAHOrO BMPOOHMLTBA KiH-
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LeBOI Npoaykuii M peanisauigd NOTEHUINHUX KOHKYPEHTHUX nepeBar eKOHOMIiKu
YKpaiHM Ha CBITOBUX PUHKaX.

Haibinbl cknagHMM MUTaHHAM Npy bopMyBaHHI HanpsIMiB peanisawii Ho-
BOI MoAesii po3BUTKY CTae BM3HAYEHHS NPIOPUTETIB €KOHOMIYHOIO PO3BUTKY Ta
hOopMyBaHHSI HOBOTO IHCTUTYLLIMHOTO MEexXaHi3Mmy.

HeBVKOHaHHA UMX 3aBAaHb y HaAWBNWXYMKA Yac, Ha AYMKY aBTOpiB, HEMU-
Hy4ye npusBeae 4O NoAanbLUOro MOrnvMbneHHs «NaTonoriYHUX» MpoLeciB B eKo-
HOMILi 1 couianbHin cdepi, Lo, BiANOBIAHO, MOXe NOrNUMbUTK BXe iCHYIO4i NpoTuY-
pivys y po3BUTKY €KOHOMIYHOI Ta coLianbHOI CUCTeM, MOCUMNUTK A0 BiALEHTPO-
BMX CUI i, IK pe3ynbTaT, CIPUYNHUTM HaBiTb po3naj KpaiHu.
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