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FINANCIAL DEVELOPMENT INDEX
2009
Factors, policies and institutions
Overall Index Institutional Business Financial
environment environment stability
Country/ RankScore Country/ RankScore Country/ RankScore Country/ RankScore
Economy Economy Economy Economy
United | 4 15 58| singapore | 1 |6,17| Denmark | 1 |6,15| Noway | 1 |5,73
Kingdom
Australia | 2 |5,13| Denmark | 2 |5,97 Singapore 2 16,05 |Switzerland| 2 |5,66
United Hong Kong
States 3 |512| Norway 3 |5,89| Norway 3 |5,98 SAR 5,63
Singapore | 4 |5,03| Sweden | 4 |5,87| Canada | 4 |5,94 Chili 4 15,62
HO”S%;O”Q 4,97 Netherlands 5 |5,82| Sweden | 5 |5,93|S"9aP0€ | 5 |5 59
Canada | 6 |4,96| Aecrpia | 6 |571 Finland | 6 |5,88| 520 A | 6 |560
Switzerland| 7 [4,91 |Switzerland| 7 |5,70|Switzerland| 7 |5,84| Canada | 7 |5,57
Netherlands 8 [4,85| Finland 8 |5,67 Netherlandsl 8 [5,84| Kuwait 8 5,49
Japan 9 [4,64| Germany | 9 |5,66 HonSgAP;ong 9 [5,82| Australia | 9 |5,48
Hong Kong United
Denmark | 10 |4,64 SAR 10 |5,65 States 10 |5,70| Germany | 10 (5,34
France |11 |457| YN |11 I563| Australia | 11 |5,68| Finland | 11 |5,27
States
United .
Germany | 12 |4,54| Canada | 12 |5,62 Ki 12 (5,63 | PpaHuia | 12 |5,27
ingdom
Belgium | 13 14,50| Ireland 13 |5,61| Germany | 13 |5,60| Malaysia | 13 |5,14
Sweden | 14 [4,48| Australia | 14 |5,56| Ireland 14 |548| Mexico | 14 [5,13
Spain | 15 |440| YA |45 15 54| Japan | 15 |545| Brazil | 15 |5,13
Kingdom
. Czech
Ireland | 16 [4,39| Belgium | 16 5,54 Korea, Rep| 16 |5,35 - 16 (5,08
Republic
Norway | 17 |4,38| Japan |17 |543| Austia | 17 |5,20[UNited Arabl 47 15 o7
Emirates
Austria | 18 [4,28| France | 18 |5,35| Bahrain | 18 |5,24| Sweden | 18 |4,99
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Overall Index Institutional Business Financial
environment environment stability
Country/ RankScore Country/ RankScore Country/ RankScore Country/ RankScore
Economy Economy Economy Economy
Finland | 19 |4.24| sSpain | 19 |5,12[YN€d A 14 15 19| penmark | 19 |4.92
Emirates
United Arabl o4 | 4 51| Bahrain | 20 |5,05| France | 20 |5,09|S10VaKRe- 55 1491
Emirates public
haly | 21 |3,08/ 24 A8 51 |5.05] Belgium | 21 |5,08|Netherlands 21 |4,90
mirates
Malaysia | 22 |3,97| Malaysia | 22 |4,86 Italy 22 14,94 Peru 22 14,83
Korea, Rep.| 23 [3,91| Jordan 23 14,73 Spain 23 14,92| China 23 14,81
Sa”gi'aAra' 24 |3,89| Israel | 24 |4,68 Sa“gi'aAra' 24 |4,88| Austria | 24 4,80
Jordan | 25 |3,89 Asrz‘:)?; 25 (4,60| Chili |25 |4,84| Colombia | 25 |4,78
China 26 [3,87| Panama | 26 |4,51| Hungary | 26 |4,68| Poland 26 |4,76
Bahrain | 27 | 3,85 Sogth 27 14,41 Israel 27 14,60 Israel 27 4,73
Africa
Slovak
Israel 28 |3,69| Hungary | 28 |4,41 - 28 | 4,56 Korea, Rep.| 28 |4,71
Republic
panama | 29 (363 C2%N |59 (431| Kuwait |29 |451| Nigeria |29 |4,69
Republic
Kuwait 30 | 3,62 Chili 30 [4,29| Malaysia | 30 [4,49 Bangladesh| 30 |4,67
chii |31 [3.60] KO | 31 1456 Thailand | 31 |4,43| SOUN |31 |466
Republic Africa
i?r‘ljgg 32 (3,48| Italy |32 |4,22| Turkey |32 [4,37| Spain |32 (4,66
Czech . .
. 33 [3,48| Thailand | 33 |4,08| Poland 33 [4,34| Belgium | 33 |4,57
Republic
Brazil | 34 |3,46|SIOVAKRe-1 3, | og| RUSSIN | o) 1) 501 Japan | 34 |457
public Federation
Thailand | 35 |3,35| China | 35 |4,07| C%¢" | 35 |4,19| panama | 35 |4,57
Republic
Egypt 36 |3,33| Kuwait 36 |3,94 i?r?ég 36 | 4,1 | Thailand | 36 |4,57
Slovak Re-| 57 13 35| poland | 37 [3,90| Jordan |37 [a12| YNited |57 1,57
public Kingdom
India | 38 |3,30| Egypt |38 |3,87| Colombia | 38 |4,11 g”'ted 38 4,56
tates
Poland | 39 |3,27| Nigeria | 39 |3,83| Panama | 39 |4,09|_RUSSiaN |39 |4 59
Federation
Russian | 44 13 16| peru |40 (3,70| china |40 |4,09| Bahrain | 40 |4,49
Federation
Hungary | 41 |3,08| Vietnam | 41 |3,70 |Kazakhstan| 41 |4,05| Ireland 41 (4,48
Peru 42 (3,07 Brazil 42 (3,64 Peru 42 |3,95|Venezuela| 42 4,44
Mexico | 43 | 3,06 |Philippines| 43 |3,62| Mexico | 43 |3,90] Indonesia | 43 |4,44
Turkey | 44 |3,03| Mexico | 44 |3,59]| Argentina | 44 |3,81 Italy 44 14,44
Vietham | 45 |3,00]| Indonesia | 45 |3,54| Ukraine | 45 [3,73| Egypt 45 14,27
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Factors, policies and institutions
Overall Index Institutional Business Financial
environment environment stability
Country/ RankScore Country/ RankScore Country/ RankScore Country/ RankScore
Economy Economy Economy Economy
Colombia | 46 [2,94| Turkey 46 |3,50 Egypt 46 (3,70 India 46 4,23
Kazakhstan| 47 |2,93 [Kazakhstan| 47 |3,39 Brazil 47 | 3,63 |Philippines| 47 14,12
Indonesia | 48 |2,90 India 48 | 3,38 India 48 [3,51| Pakistan | 48 | 4,10
Pakistan | 49 |2,85| Colombia | 49 |3,30| Vietnam | 49 [3,44| Vietnam | 49 | 3,82
Philippines| 50 [2,84 | Argentina | 50 [3,23| Pakistan | 50 [3,42| Jordan 50 (3,79
Argentina | 51 [2,77| Ukraine | 51 |3,08|Philippines| 51 [3,36| Turkey 51 (3,79
Nigeria | 52 |2,72| Pakistan | 52 |3,03| Indonesia | 52 |3,26| Hungary | 52 |3,70
Ukraine | 53 |2,71|_RYSS14" 153 1301| Nigeria | 53 |2,95| Argentina | 53 [3.68
Federation
Bangladesh| 54 |2,57 | Venezuela| 54 |2,50|Venezuela| 54 | 2,92 |Kazakhstan| 54 |3,50
Venezuela| 55 | 2,52 |Bangladesh| 55 | 2,47 |Bangladesh| 55 [2,71| Ukraine | 55 |3,19
Financial intermediation Financial Access
Banking financial Nonn-banking Financial . .
. . . . Financial Access
services financial services markets
Country/ Rank|Score Country/ Rank|Score Country/ Rank|Score Country/ Rank|Score
Economy Economy Economy Economy
Hong United United .
Kong SAR 1 |5,39 Kingdom 1 (6,36 States 1 |5,65|Australia| 1 |5,19
United United United .
Kingdom 5,32 States 5,93 Kingdom 5,52 | Austria 5,11
Japan 5,15 | Australia 4,36 |Singapore 5,10 | Canada 4,75
. Russian Switzer- .
Spain 4 |5,07 Federation 4 14,13 land 4 14,96 | Belgium | 4 |[4,73
Australia 5,01 l\:z:]r:jesr- 5 [4,10| Japan 4,81 | Bahrain 4,73
Ireland 4,98 | Japan 6 |4,03 | Australia 4,63 | Denmark 4,59
Nether- United
7 14,90| Canada | 7 |3,99 |Germany| 7 |4,45| Arab 7 |4,55
lands X
Emirates
Canada | 8 |[4,83| France 8 |3,98| France 8 (4,42 S\?g:qz;r- 8 |4,47
. Hong Hong .
Belgium | 9 |4,79 Kong SAR 9 |3,74 Kong SAR 9 | 4,40 |Singapore| 9 |4,22
China | 10 | 4,77 |Germany| 10 |3,52| Neter- | 1 | 400 | SaUdi |44 |45
lands Arabia
Singapore| 11 | 4,68 |Singapore| 11 | 3,37 | Belgium | 11 | 4,21 | Egypt 11 [ 4,19
Malaysia | 12 |4,66| China | 12 |3,31| Canada | 12 |4,20| YNt€d | 15 | 419
States
. Hong
Sweden | 13 |4,61| Spain 13 | 3,25 | Jordan | 13 | 3,85 Kong SAR 13 | 4,19
Switzer- | 14 | 456 | Ireland | 14 [3,21| Spain | 14 |3.81] VoM™ | 14 | 416
land lands
Jordan | 15 | 4,42 | Brazil 15 | 3,20 Italy 15 [ 3,74 | Ireland | 15 | 4,04
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Financial intermediation

Financial Access

Banking financial Nonn-banking Financial . .
. . . . Financial Access
services financial services markets
Country/ Rank|Score Country/ Rank|Score Country/ Rank|Score Country/ Rank|Score
Economy Economy Economy Economy
Norway | 16 | 4,34 | SWIZer | 16 |3 19| Sweden | 16 | 3,64 | UM | 16 | 402
land Kingdom
Denmark | 17 | 4,34 India 17 | 3,12 |Denmark| 17 | 3,62 | Panama | 17 | 3,99
Austria | 18 | 4,24 Kg;epa’ 18 |3,02| Kuwait | 18 |3,53| Spain | 18 [3,95
Germany| 19 [4,23 Italy 19 (2,82 | Finland | 19 |3,337| France | 19 | 3,86

United | o4 | 459 | Kazakh-| o4 |5 gq | KOréa, | 54 13 3350 jordan | 20 | 3,72
States stan Rep
United United

Arab Emirq 21 | 4,17 |Denmark| 21 |[2,80| Arab 21 | 3,07 Italy 21 | 3,72
ates Emirates

Korea, . .

Rep 22 | 4,16 | Sweden | 22 | 2,67 | India 22 | 2,96 | Malaysia | 22 |3,71
France | 23 |4,05| Jordan | 23 | 2,58 | Austria | 23 | 2,96 | Norway | 23 | 3,69
Panama | 24 |4,05]| Belgium | 24 [2,48 | Ireland | 24 |2,91| Israel 24 | 3,67

Italy 25 | 4,01 | Malaysia | 25 | 2,44 | Pakistan | 25 | 2,75 Chili 25 | 3,63

United
Israel 26 | 3,97 Arab 26 | 2,40 | China 26 | 2,74 | Sweden | 26 | 3,59
Emirates

Czech | 57 | 385 Ukraine | 27 | 2.39 | Norway | 27 | 2,73 | C%6%N | 27 | 346
Republic Republic
Kuwait | 28 | 3,79 |Argentina| 28 | 2,28 | Panama | 28 | 2,64 | Finland | 28 | 3,44
Finland | 29 | 3,78 | Norway | 29 | 2,26 | Malaysia | 29 | 2,47 | Thailand | 29 | 3,33
South Af-| 3, 1379 | Finland | 30 | 2,26 |SCUNA*| 30 238 | china | 30 |3,31

rica rica

Sa“gi'aAra' 31 |3,58| Egypt | 31 [2,16 Sa“gi'aAra' 31 |2,33| Brazil | 31 |331
Bahrain | 32 | 3,57 SO‘r‘itchaAf' 32 |213 ]| Israel | 32 | 2,28 | Vietnam | 32 | 3,30

Slovak . Czech Slovak
Republic 33 [ 3,50 | Bahrain | 33 | 2,10 Republic 33 [ 2,05 Republic 33 (3,29
Thailand | 34 | 3,49 :’g‘g?; 34 [2,03| Egypt | 34 |2,04| Poland | 34 |3,14
Brazil 35 | 3,46 | Mexico | 35 | 2,01 | Hungary | 35 | 1,98 Peru 35 | 3,14

Chili 36 | 3,43 |Indonesia| 36 | 1,96 | Thailand | 36 | 1,96 |Indonesia| 36 | 3,11
Vietnam | 37 | 3,29 Israel 37 |1,89| Brazil 37 11,86 | Japan 37 | 3,03
Poland | 38 [3,17| Austria | 38 |1,87| Poland | 38 |1,84| Turkey | 38 | 3,01
India 39 | 3,12 Chili 39 | 1,87 | Bahrain | 39 1,77 | Kuwait | 39 | 2,98
Egypt | 40 |3,09| Turkey | 40 | 1,83 Philippines 40 | 1,77 | BaN9 | 40 | 2,07

I Russian
Turkey | 41 | 2,96 Philippines 41 1‘181Federation 41 | 1,76 |Germany| 41 | 2,96
Argentina| 42 | 2,78 | Vietnam | 42 | 1,73 | Turkey | 42 | 1,75 | Hungary | 42 | 2,95
Peru 43 | 2,77 | Poland | 43 | 1,73 | Vietham | 43 | 1,17 | Mexico | 43 | 2,95
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Financial Access

Banking financial Nonn-banking Financial . .
. . . . Financial Access
services financial services markets
Country/ Rank|Score Country/ Rank|Score Country/ Rank|Score Country/ Rank|Score
Economy Economy Economy Economy
Indonesia| 44 | 2,63 |Colombia| 44 | 1,65 BSQ?L& 44 | 1,67 |Colombia| 44 |2,90
Philippineg 45 | 2,63 Peru 45 | 1,60 [Venezuelal 45 |1,65| Ukraine | 45 | 2,90
Pakistan | 46 | 2,62 | Panama | 46 | 1,59 | S/0V8K | 4g | 1 5p | KaZakh-| 0l 5 gg
Republic stan
Colombia| 47 | 2,57 | Thailand | 47 |158| chili | 47 | 1,50 |S®UNATI 47 | 280
Kasztgr'fh 48 | 2,52 Venezuela| 48 |1,52 | Mexico | 48 |1,47| India | 48 |2,76
Venezueld 49 | 2,49 | Hungary | 49 | 1,48 |Argentina| 49 | 1,43 | RYSS1aN | 49 1573
Federation|
L Czech -
Nigeria | 50 |2,45 . | 50 | 1,14 Peru 50 | 1,42 | Pakistan | 50 |2,66
Republic
Bangla- | 51 |5 44| pakistan | 51 | 1,40 | 823N~ | 51 11 38 philippined 51 | 2,54
desh stan
Ukraine | 52 |2,38| Nigeria | 52 | 1,26 |Indonesia| 52 |1,35 Kg;epa' 52 | 2,50
Slovak L L
Hungary | 53 | 2,37 Republic 53 | 1,23 | Nigeria | 53 [1,34 | Nigeria | 53 | 2,46
Mexico | 54 [2,37| Kuwait | 54 | 1,13 | Ukraine | 54 | 1,33 |Argentina| 54 | 2,22
Russian | 5o | 4 g | Bangla- | 5o |4 o3| colombia| 55 | 1,27 [Venezuela 55 | 2,14
Federation| desh

Source: Financial Development Report 2009, WEF.




